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Kh^_j`Zgb_

Lh\Zjguc�agZd�C E D IM A ® y\ey_lky�

a Zj_ ] bk l jbjh \Zgguf � l h \Zjguf � a gZdhf
C E D IM A ® *PE+�BgnhjfZpby ��kh^_j`ZsZyky�\ ^Zgghf�^hdmf_gl_�fh`_l �baf_gyl vk y � [_ a �ij _^\Zjbl _evgh]hm\_^hfe_gby�
C E D IM A ® g_�ij_^hklZ\ey_l�]ZjZglbb�gZ�^Zgguc^hdmf_gl�
C E D I M A ® ^Ze__�g_�g_k_l�hl\_lkl\_gghklb �aZ\hafh`gu_ �hrb[db �\ ^Zgghc �bgkljmdpbb �ihwdkiemZlZpbb�
C E D I M A ® ^Ze _ _ � g_ � [_j _ l � gZ � k _[yhl\_lkl\_gghklb �aZ�ih[hqguc�b ijyfhc�ms_j[�k\ya Zg guc � k ih k l Z\dhc � � jZ[h lhc � bebbkihevah\Zgb_f�fZrbgu�<k_ � ij Z\Z � kh oj Zgyxlky � � Gb � h^gZ � qZ k l v^h dmf_gl Zpbb � g_ � fh`_l � [ulv � [_ aij_^\Zjbl_evgh]h �ibkvf_ggh]h �jZaj_r_gbyj_ijh^mpbjh\ZgZ � �Z^Zilbjh\ZgZ � �i_j_keZgZ �i_j_eh`_gZ � �gZdhie_gZ �beb �kdhibjh\ZgZ �gZghkbl_eyo�^Zgguo�beb�i_j_\_^_gZ�gZ�^jm]hc�yaudbgZq_��dZd�\ jZfdZo�Z\lhjkdbo�ijZ\�
C E D IM A ® ��L_ogbq_kdZy�^hdmf_glZpby������Bgkljmdpby�ih�wdkiemZlZpbb�������������
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Ij_^bkeh\b_ d bgkljmdpbb�ih�wdkiemZlZpbb� �������������������� �
Ih^l\_j`^_gb_�_^bghh[jZaby���������������������������������������������� �

�� Hkgh\gu_�mdZaZgby�ih�l_ogbd_�[_ahiZkghklb� ������������������ ���� MdZaZgby�ih�ijbf_g_gbx� ��������������������������������������������������������������������������������������� ���� Hj]ZgbaZpbhggu_ �f_jhijbylby� ���������������������������������������������������������������������������� ���� Ih^[hj�i_jkhgZeZ�b _]h�d\ZebnbdZpby��hkgh\gu_�h[yaZgghklb� ����������������������� ���� MdZaZgby�ih�wdkiemZlZpbb�fZrbgu�^ey�hij_^_e_gguo�j_`bfh\�jZ[hlu� ��������� ���� MdZaZgby�ih�l_ogbd_�[_ahiZkghklb�ijb�ijh\_^_gbb�jZ[hl� ��������������������������������� ���� MdZaZgby�gZ�hkh[u_�\b^u�jZ[hl��j_fhgl�fZrbgu������������������������������������������������ ���� MdZaZgby�gZ�hkh[u_�\b^u�hiZkghklb��k\yaZggu_�k we_dljhwg_j]b_c� �������������� ����� MdZaZgby�[_ahiZkgh]h�ijbf_g_gby�]hjxqbo�fZl_jbZeh\��]Za��iuev��iZj��^uf� ����� MdZaZgby�[_ahiZkgh]h�ijbf_g_gby�kfZahqguo�fZl_jbZeh\� ����������������������������� ������ MdZaZgby�d ljZgkihjlbjh\d_�fZrbgu� ����������������������������������������������������������������� ��
�� HibkZgb_�gZklhevghc�ibeu� ����������������������������������������������� ����� H[sZy�bgnhjfZpby����������������������������������������������������������������������������������������������� ����� L_ogbq_kdb_�oZjZdl_jbklbdb� ������������������������������������������������������������������������������� ����� KlZg^ZjlgZy�dhfie_dlZpby�� �������������������������������������������������������������������������������� ��
�� MklZgh\dZ�ibeu�b __�mkljhckl\h���������������������������������������� ����� MdZaZgby�ih�k[hjd_�gZklhevghc�ibeu� ����������������������������������������������������������������� ����� Jhebdh\uc�klhe�k [hdh\uf�mihjhf� ��������������������������������������������������������������������� ����� <h^yghc�gZkhk� ������������������������������������������������������������������������������������������������������� ����� :efZaguc�^bkd� ������������������������������������������������������������������������������������������������������ ������� <u[hj�ZefZagh]h�^bkdZ������������������������������������������������������������������������ ������� MklZgh\dZ�ZefZagh]h�^bkdZ������������������������������������������������������������������ ����� MklZgh\dZ�h]jZgbqbl_ey���������������������������������������������������������������������������������������� ����� MdZaZgby�ih�ih^dexq_gbx�d we_dljbq_kdhc�k_lb� ����������������������������������������������� ������� HibkZgb_�\udexqZl_ey�k_lb� �������������������������������������������������������������� ������� HibkZgb_�]eZ\gh]h�lj_oihabpbhggh]h�\udexqZl_ey� ������������������������ ������� HibkZgb_�i_j_dexqZl_ey�nZa� ������������������������������������������������������������ ��
�� Ih^]hlh\dZ�d jZ[hl_� ������������������������������������������������������������� ����� J_aZgb_ ³f_lh^hf�nbdkbjh\Zgghc�j_`ms_c�]heh\db´� �������������������������������������� ��
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��� J_adZ�³fZylgbdh\uf�f_lh^hf´����������������������������������������������������������������������������� ��
�� L_ogbq_kdh_�h[kem`b\Zgb_�b moh^� ����������������������������������� ����� MdZaZgby�d kmohc�qbkld_���������������������������������������������������������������������������������������� ����� MdZaZgby�d \eZ`ghc�hqbkld_��������������������������������������������������������������������������������� ����� J_]meyjgh�ijh\h^bfu_�jZ[hlu�ih�hqbkld_�b l_ogbq_kdhfm�moh^m������������������� ����� QbkldZ�\h^ygh]h�gZkhkZ���������������������������������������������������������������������������������������� ��
�� Ihbkd�b mkljZg_gb_�g_bkijZ\ghkl_c��������������������������������� ����� G_bkijZ\ghklb�gZklhevghc�ibeu� ����������������������������������������������������������������������� ����� G_bkijZ\ghklb�gZklhevghc�ibeu�ijb�j_ad_� ������������������������������������������������������ ��

Mkeh\by�]ZjZglbb� ����������������������������������������������������������������� ��
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Ij_^bkeh\b_ d bgkljmdpbb�ih�wdkiemZlZpbbFu�jZ^u��qlh�<u�j_rbeb�ijbh[j_klb�ba^_eb_�nbjfu�C E D IM A ®GZklhysZy �bgkljmdpby �ih�wdkiemZlZpbb �^he`gZ�ihfhqv�hagZdhfblvky �kh�klZgdhf�b bkihevah\Zlv �_]h\hafh`ghklb�ih�gZagZq_gbx�Bgkljmdpby �ih�wdkiemZlZpbb�kh^_j`bl�\Z`gu_�mdZaZgby�ih�m\_j_gghc�d\Zebnbpbjh\Zgghc �b wdhghfbqghcwdkiemZlZpbb ��?_�kh[ex^_gb_�ihfh`_l�<Zf�ba[_`Zlv�hiZkghkl_c��kgbablv�aZljZlu�gZ�j_fhgl�b ijhklhc�bih\ukblv�gZ^_`ghklv�b kjhd�kem`[u�klZgdZ�<gbfZl_evgh �ijhqlbl_�wlh�jmdh\h^kl\h �ih�wdkiemZlZpbb ��ij_`^_�q_f�<u�gZqg_l_�jZ[hlZlv�k <Zrbfijbh[j_l_gguf�ba^_eb_f�Bgkljmdpby �ih�wdkiemZlZpbb �\k_]^Z�^he`gZ�gZoh^blvky�ih�f_klm�wdkiemZlZpbb �klZgdZ�b ^he`gZ�[ulvijhqblZgZ�b bkihevah\ZgZ�ex[uf�ebphf��dhlhjh_�jZ[hlZ_l�kh�klZgdhf�Bgkljmdpbx �ih �wdkiemZlZpbb �g_h[oh^bfh �^hihegblv �mdZaZgbyfb �kms_kl\mxsbo �gZpbhgZevguoij_^ibkZgbc�ih�ij_^hl\jZs_gbx�g_kqZklguo�kemqZ_\�b ih�aZsbl_�hdjm`Zxs_c�kj_^u�GZjy^m �k bgkljmdpb_c �ih � wdkiemZlZpbb �b h[yaZl_evgufb �^ey �bkiheg_gby �iheh`_gbyfb �ihij_^hl\jZs_gbx �g_kqZklguo�kemqZ_\��^_ckl\mxsbfb�\ kljZg_�b ih�f_klm�bkihevah\Zgby��g_h[oh^bfhlZd`_�kh[ex^Zlv�ijbagZggu_�l_ogbq_kdb_�ijZ\beZ�ih�[_ahiZkghc�b d\Zebnbpbjh\Zgghc �jZ[hl_�< ^Zgghc�bgkljmdpbb �ih�wdkiemZlZpbb �kh^_j`blky�\ky�bgnhjfZpby��g_h[oh^bfZy�^ey�bkihevah\Zgby�ihgZagZq_gbx�H^gZdh�ijb�\hagbdgh\_gbb �ki_pbnbqguo�\hijhkh\�ijhkbf�h[jZlblvky�\ gZr_�ij_^klZ\bl_evkl\h�\ <Zr_f]hjh^_ �kljZg_���d h^ghfm�ba�gZrbo�khljm^gbdh\�\u_a^ghc�kem`[u�beb�g_ihkj_^kl\_ggh�\�
C E D IM A ® *PE+
Lärchenweg �'�������&HOOH7HOHIRQ� ������� ���������7HOHID[� ������� ���������(�0DLO� LQIR#FHGLPD�GH,QWHUQHW� ZZZ�FHGLPD�GH
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Ih^l\_j`^_gb_ _^bghh[jZabyGZklhysbf�ih^l\_j`^Z_lky��qlh�gZ�hkgh\Zgbb�^bj_dlb\u��������?:*�?\jhi_ckdh]h�iZjeZf_glZ�b Kh\_lZ?K�hl�����������]�GZklhevgZy�ibeZ &76������gZqbgZy�k fh^_e_c������]h^Z�\uimkdZnbjfu�C E D IM A ® *PE+��E_jo_g\_]����������P_ee_�khhl\_lkl\m_l�ke_^mxsbf�klZg^ZjlZf��(1��������(1��������(1�����
Einheitliche Konformitätsaussage

Hiermit wird bestätigt, daß auf Grundlage der Richtlinie 89/392/ÅWG des Europäischen Parlaments und 
des Rates vom 14.06.1989

der Tischsäge CTS•265 ab Baujahr 1996

der C E D IM A ® GmbH
Lärchenweg 3, D-29227 CellePLW�IROJHQGHQ�1RUPHQ�XQG�5LFKWOLQLHQ (1��������(1��������(1����vEHUHLQVWLPPW�
Uniform Statement of Conformity7KLV�LV�WR�FHUWLI\��WKDW�RQ�WKH�EDVLV�RI�WKH�'LUHFWLYH��������?:*�RI�WKH�(XURSHDQ�3DUOLDPHQW�DQG�&RPPXQLW\�RI����������WKH�%HQFK�6DZ�&76�����VWDUWLQJ�IURP�\HDU�RI�PDQXIDFWXUHG�����RI�C E D IM A ® *PE+
Lärchenweg ���'�������&HOOHFRPSOLHV�ZLWK�WKH�IROORZLQJ�VWDQGDUGV (1��������(1��������(1����
Annonce Uniforme de Conformité

Le présent document a pour but de certifier que sur la base de la Directive 89/392/ÅWG de la Parlement et de la
Communauté en date du 14.06.1989

le Scie à Table CTS•265 dès modèle 1996GH�C E D IM A ® *PE+
Lärchenweg ���'�������&HOOHHVW�FRQIRUPH�DX[�QRUPHV�HW�GLUHFWLYHV (1��������(1��������(1����DX[TXHOOHV�

:��5XGROI��:^fbgbkljZlhj�



������Hkgh\gu_�mdZaZgby�ih�l_ogbd_�[_ahiZkghklb

KljZgbpZ��

GZklhevgZy�ibeZ�&76����
Bgklj

mdpby
ihwd

kiemZ
lZpbb

����
����

���5
���

�� Hkgh\gu_�mdZaZgby�ih�l_ogbd_�[_ahiZkghklb��� MdZaZgby ih�ijbf_g_gbx� GZklhevgZy� ibeZ� &76������ \ ^Zevg_cr_fbf_gm _fZy � fZrbgZ � � ij_^gZ agZq _gZbkdexqbl_evgh�^ey�j_adb�ijb�ihfhsb�ZefZaguo^bkdh\�Z[jZab\guo�fZl_jbZeh\��ijbf_gy_fuo�\kljhbl_evkl\_ � � k \h^yguf �hoeZ`^_gb_fjZ[hq_]h �bgkljmf_glZ � �Ex[h_ �^jm]h_ �beb\uoh^ys__ � a Z � jZfdb � \ur_ � hibkZg gh ]hbkihevah\Zgb_ �fZrbgu �g_^himklbfh � � \hkh[_gghklb �aZij_sZxlky �jZ[hlu �k ^jm]bfbj_`msbfb �bgkljmf_glZfb ��djhf_�ZefZaguo^bkdh\ � �Ba]hlh\bl_ev �ijh^Z\_p �g_ �g_kmlgbdZdhc �hl\_lkl\_gghklb �aZ�\ua\Zgguc�lZdbfijbf_g_gb_f�ms_j[��AZ�jbkd�hl\_qZ_l�lhevdhkZf�ihlj_[bl_ev�� FZrbgZ�ba]hlh\e_gZ�\ khhl\_lkl\bb� k mjh\g_fl_ogbdb�b ijbagZggufb �ijZ\beZfb �l_ogbdb[_ahiZkghklb��L_f�g_�f_g__�ijb�__�wdkiemZlZpbbfh`_l�\hagbdgmlv �hiZkghklv �^ey�a^hjh\vy �b`bagb�hi_jZlhjZ�beb�lj_lvbo�ebp�beb�`_�jbkdgZg_k_gby �\j_^Z �^jm]hc�fZrbg_ �beb �^jm]bffZl_jbZevguf�p_gghklyf�� H[yaZl_evguf� y\ey_lky� bamq_gb_� ^Zgghcbgkljmdpbb �ih�wdkiemZlZpbb �i_j_^ �gZqZehfwdkiemZlZpbb�fZrbgu��Z lZd`_�kh[ex^_gb_�\k_oijZ\be�b l_ogbq_kdh]h�h[kem`b\Zgby�b moh^Z�� FZrbgm� fh`gh� wdkiemZlbjh\Zlv � lhevdh� \[_amij_qghf�l_ogbq_kdhf�khklhygbb��Z lZd`_�\kh hl \_ l k l \bb � k md Z a Zg byfb � � k m q_ l hfj _dhf_g^Zpbc � l_og bdb � [_ a hi Z kghk lb � kkh[ex^_gb_f�lj_[h\Zgbc�^Zgghc�bgkljmdpbb �ihwdiemZlZpbb �b ^_ckl\mxsbo �gZpbhgZevguoijZ\be �b ghjf��< i_j\mx �hq_j_^v �ke_^m_lg_mdhkgbl_evgh �mkljZgylv �g_bkijZ\ghklb �dhlhju_�fh]ml�fh]ml�ih\ebylv�gZ�[_ahiZkghklv�
��� Hj]ZgbaZpbhggu_�f_jhijbylby� Bgkljmdpby� ih� wdkiemZlZpbb � ^he`gZgZoh^blvky �g_ih^Ze_dm �hl �fZrbgu �\ e_]dh^hklmighf�f_kl_�� Kh[ex^Zlv� ^_ckl\mxsb_�� aZdhgh^Zl_evgu_ � bijhqb_ � h[y aZl _e vgu_ � ^e y � b kiheg_gb yiheh`_gby�\ dZq_kl\_�^hiheg_gby�d bgkljmdpbbih � wd ki em ZlZp bb � i h � i j_^hl \j Zs_gbxg_kqZklguo �kemqZ_\ �b aZsbl_ �hdjm`Zxs_ckj_^u�� >hihegylv� bgkljmdpbx� ih� wdkiemZlZpbbmdZaZgbyfb ��\dexqZy�h[yaZgghklb�dhgljhey �b

khh[s_gbc � k m q _ l hf � hk h[_ggh k l _cijhba\h^kl\Z � �gZijbf_j � � k lhqdb � aj_gbyhj]Zgba Zpbb � lj m^Z � �ijhp_ k kh\ � j Z[h lu �bkihevam_fh]h�i_jkhgZeZ�\ dZ`^hf�dhgdj_lghfkemqZ_�� I_jkhgZe�� dhlhjhfm� ihjmq_gh� jZ[hlZlv� gZfZrbg_ � �i_j_^ �gZqZehf � jZ[hlu � ^he`_gijhqblZlv�bgkljmdpbx�ih�wdkiemZlZpbb��Z \�g_ch[jZlblv�\gbfZgb_ �gZ�]eZ\m�k mdZaZgbyfb �ih[_ahiZkghklb��Wlh�hkh[_ggh�dZkZ_lky�i_jkhgZeZ�jZ[hlZxs_]h�gZ�fZrbg_�\j_f_ggh��gZijbf_j�^ey�gZeZ^db�beb�l_ogbq_kdh]h�h[kem`b\Zgby�� H[yaZl_evgh� i_jbh^bq_kdb� dhgljhebjh\ZlvjZ[hlm �i_jkhgZeZ �k lhqdb �aj_gby �l_ogbdb[_ahiZkghklb �k kh[ex^_gb_f �bgkljmdpbb �ihwdkiemZlZpbb �� I_jkhgZem� aZij_sZ_lky� jZ[hlZlv� k g_ihdjulhc]heh\hc � �ghkblv � k\h[h^gmx �h^_`^m �bebmdjZr_gby��\dexqZy�dhevpZ��Bf__lky�hiZkghklvljZ\fbjh\Zgby � �gZijbf_j � � \ j_amevlZl_aZp_ie_gby�beb�\ly]b\Zgby�� Ijb� g_h[oh^bfhklb� beb� kh]eZkgh� lj_[h\Zgbxij_^ibkZgbc �ihevah\Zlvky�kj_^kl\Zfb�ebqghcaZsblu � �aZsblgu_ �hqdb � � aZsbl Z � kemoZ �ki_ph[m\v ��khhl\_lkl\mxsZy �ki_ph^_`^Z� �Kh[ex^Zlv � ij_^ibkZgby �ih�ij_^hl\jZs_gbxg_kqZklguo�kemqZ_\�� Ih^^_j`b\Zlv� \k_� mdZaZgby� ih� [_ahiZkghklb\h ae_ �fZrbgu � \ ijb]h^ghf � ^ey � ql_gbykhklhygbb�b \�iheghf�dhfie_dl_�� Kh[ex^Zcl_� \k_� mdZaZgby� ih� l_ogbd_[_ahiZkghklb�gZ�fZrbg_�� < kemqZ_� \hagbdgh\_gby� baf_g_gbc� \dhgkljmdpbb �fZrbgu �beb �\ ijhp_kk_ �__wdkiemZlZpbb ��\ebyxsbo �gZ �[_ahiZkghklv �fZrbgm�g_f_^e_ggh�hklZgh\blv �b khh[sblv�hg_bkijZ\ghklb �\ dhfi_l_glgh_�mqj_`^_gb_�bebdhfi_l_glghfm�ebpm�� G_� ijhba\h^blv� baf_g_gby�� ^hjZ[hldb� bebi_j_^_edm�fZrbgu��dhlhju_�fh]ml�kgbablv�__[_ahiZkghklv � �[_a�jZaj_r_gby �ihklZ\sbdZ �ba]hlh\bl_ey��Wlh�dZkZ_lky�lZd`_�mklZgh\db�bj_]mebjh\Zgby�mkljhckl\�[_ahiZkghklb��Z lZd`_k\Zjdb�b k\_je_gby�g_kmsbo�we_f_glh\�� AZiZkgu_� qZklb� ^he`gu� hl\_qZlv� l_ogbq_kdbflj_[h\Zgbyf ��mklZgh\e_gguf �ba]hlh\bl_e_f �Wlh �\k_]^Z �h[_ki_qb\Z_lky �^ey �nbjf_gguoaZiZkguo�qZkl_c�
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� Kh[ex^Zlv� ij_^ibkZggu_� beb� mdZaZggu_� \bgkljmdpbb �ih�wdkiemZlZpbb �kjhdb�j_]meyjghcijh\_jdb�� K\h_\j_f_ggh�^he`gZ�[ulv�ijhba\_^_gZ�aZf_gZ\k_o�]b^jZ\ebq_kdbo�reZg]h\�\ khhl\_lkl\bb �kmdZaZggufb �kjhdZfb �kem`[u ��^Z`_ �_keb �g_h[gZjm`_gu�gbdZdb_�^_n_dlu�]b^jZ\ebq_kdboreZg]h\�� >ey�ijh\_^_gby�f_jhijbylbc�ih�ih^^_j`Zgbx�\bki jZ\ gh k lb � h[y a Zl _e vg h � g_h[oh^bfhh[hjm^h\Zgb_ �fZkl_jkdhc ��ih^oh^ys__ �^eyjZ[hlu�� H[ty\blv�h f_kl_�gZoh`^_gby�h]g_lmrbl_e_c�bh[jZs_gbb�k gbfb�� Mqblu\Zlv�\hafh`ghklb�khh[s_gby�h ih`Zj_�blmr_gby �ih`ZjZ��We_dljbq_kdb_ �we_f_gludhgkljmdpbb��^\b]Zl_eb�\gmlj_gg_]h�k]hjZgby�bl�^�
��� Ih^[hj�i_jkhgZeZ�b _]h�d\ZebnbdZpby��hkgh\gu_�h[yaZgghklb� JZ[hlu� gZ� fZrbg_� fh`_l� \uihegylv� lhevdhgZ^_`guc�i_jkhgZe��Kh[ex^Zcl_�^himkdZ_fucaZdhghf�fbgbfZevguc�\hajZkl�� Bkihevamcl_� lhevdh� h[mq_gguc� bebijhbgkljmdlbjh\Zgguc �i_jkhgZe � �q_ldhmk lZgh\bl_ � dhfi_l_gpbx �i_j khgZe Z �ihmij Z\e _gbx � � gZ eZ^d_ � � l_og bq _ kdhfmh[kem`b\Zgbx ��ih^^_j`Zgbx �\ bkijZ\ghfkhklhygbb�� H[_ki_qvl_�� qlh[u� gZ� fZrbg_� jZ[hlZe� lhevdhi_jkhgZe��bf_xsbc�^himkd�� MklZgh\bl_� hl\_lkl\_gghklv� hi_jZlhjZ� lZd`_� \hlghr_gbb�ijZ\be�^hjh`gh]h�^\b`_gby��lZd`_^Zcl_�_fm�mdZaZgb_ ���g_�\uihegylv �mdZaZgbylj_lvbo�ebp��ijhlb\hj_qZsb_�ijZ\beZf�l_ogbdb[_ahiZkghklb�� JZaj_rZ_lky� ^himkdZlv� d jZ[hl_� k fZrbghch[mqZ_fuc��bgkljmdlbjm_fuc�beb�gZoh^ysbcky\ ijhp_kk_ �h[s_]h�h[mq_gby �i_jkhgZe �lhevdhih^�ijbkfhljhf�hiulgh]h�ebpZ�� JZ[hlu�gZ�we_dljhh[hjm^h\Zgbb �fZrbgu�fh]mlijhba\h^blv �lhevdh�ki_pbZebkl �we_dljbd �bebijhbgkljmdlbjh\Zggu_ �ebpZ�ih^�jmdh\h^kl\hfb ijbkfhljhf �ki_pbZebklZ�we_dljbdZ�kh]eZkghwe_dljhl_ogbq_kdbf �ijZ\beZf�

� JZ[hlu� ih� h[kem`b\Zgbx� b j_fhglm]b^jZ\ebq_kdhc �kbkl_fu�fh`_l�ijhba\h^blvlhevdh�i_jkhgZe��bf_xsbc�d\Zebnbpbjh\Zggu_agZgby�b hiul�jZ[hlu�k ]b^jZ\ebdhc�
��� MdZaZgby�ih�wdkiemZlZpbb�fZrbgu�^ey�hij_^_e_gguo�j_`bfh\�jZ[hlu� I_j_^�gZqZehf� jZ[hlu�hagZdhfblvky� k jZ[hq_ch[klZgh\dhc�ih�f_klm�bkihevah\Zgby��D jZ[hq_ch[klZgh\d_��gZijbf_j��hlghkylky�ij_iylkl\by �\a hg_ � jZ[hlu �beb � ^hjh`gh ]h � ^\b`_gby �g_h[oh^bfu_�kj_^kl\Z�aZsblu�kljhbl_evghciehsZ^db�hl�ahgu�ljZgkihjlZ�b l�i�� G_� \uihegylv� jZ[hlu�� khfgbl_evgu_� k lhqdbaj_gby�l_ogbdb�[_ahiZkghklb�� Ijbgylv�f_ju�^ey�wdkiemZlZpbb�fZrbgu�lhevdh\ [_ a hi Z kghf � b j Z[hq _f � kh k l hygb b �Bkihevah\Zlv�fZrbgm�ebrv�\ lhf�kemqZ_��_kebbf_xlky�b gZoh^ylky�\ jZ[hq_f�khklhygbb �\k_aZsblgu_�mkljhckl\Z��gZijbf_j��hlkh_^bgy_fu_aZsblgu_�mkljhckl\Z ��mkljhckl\Z �Z\Zjbcgh]h\udexq_gby��a\mdhbaheypby �� G_� j_`_� h^gh]h� jZaZ� aZ� kf_gm�� Z lZd`_� i_j_^gZqZehf�jZ[hlu�ijh\_jylv�fZrbgm�gZ�\g_rgb_g_bkijZ\ghklb �b ^_n_dlu ��H ijhbahr_^rbobaf_g_gbyo � �\dexqZy �ih\_^_gb_ �\ jZ[hl_�g_f_^e_ggh�khh[sZlv�\ dhfi_l_glguc �hj]Zg��dhfi_l_glghfm�ebpm��� Ijb� gZjmr_gbyo� jZ[hlu� fZrbgm� g_f_^e_gghhklZgh\blv �b h[_ki_qblv �__�[_ahiZkghklv �g_bkijZ\ghklv�g_f_^e_ggh�mkljZgblv�� I_j_^�gZqZehf�jZ[hl�gm`gh�ijh\_jblv����IjZ\bevguc�\u[hj�lbiZ�ZefZagh]h�^bkdZ����GZ^_`ghklv�dj_ie_gby�ZefZagh]h�^bkdZ� JZ[hlu� ih� j_ad_� ^he`gu� ijhba\h^blvky� kijbf_g_gb_f�hoeZ`^Zxs_c�`b^dhklb��qlh[uij_^hl\jZlblv �ihiZ^Zgb_ �iueb�b ^j��\j_^guo\_s_kl\�\ hj]Zgbaf�q_eh\_dZ��Z lZd`_�m\_ebqblvkjhd�kem`[u�ZefZaguo�^bkdh\�
��� MdZaZgby�ih�l_ogbd_�[_ahiZkghklb�ijb�ijh\_^_gbb�jZ[hl� Ke_^blv� aZ� ijhp_kkhf� \dexq_gby� b\udexq_gby��dhgljhevghc �bg^bdZpb_c�kh]eZkghbgkljmdpbb�ih�wdkiemZlZpbb�
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� I_j_^� \dexq_gb_f�fZrbgu� h[_ki_qblv�� qlh[uijb�__�imkd_�gbdlh�g_�ihkljZ^Ze�� AZimkd� fh`gh� ijhba\h^blv� lhevdh� k imevlZmijZ\e_gby�� <h� \j_fy� jZ[hlu� ^he`gu� [ulv� ijb\_^_gu� \^_ckl\b_�kj_^kl\Z�aZsblu�hl�rmfZ�fZrbgu��ZlZd`_�kj_^kl\Z�ebqghc�aZsblu�hj]Zgh\�kemoZ�� FZrbgZ�kijh_dlbjh\ZgZ�^ey�jZ[hl�ijb�^g_\ghfhk\_s_gbb��Ijb�iehohc�\b^bfhklb�b \�l_fghl_gm`gh�\dexqblv�f_klgh_�hk\_s_gb_�� Ihdb^Zy� fZrbgm�� __� ke_^m_l� h[_ahiZkblv� hlkemqZcgh]h�\dexq_gby�
��� MdZaZgby�gZ�hkh[u_�\b^u�jZ[hl��j_fhgl�fZrbgu� Kh[ex^Zlv� ij_^ibkZggu_� bgkljmdpb_c � ihwd ki em ZlZp bb � ^_ck l \by � b kjh db � ihj_]mebjh\Zgbx��l_ogbq_kdhfm�h[kem`b\Zgbx�bijh\_jd_��\dexqZy�^Zggu_�ih�aZf_g_�we_f_glh\h[hjm^h\Zgby��Wlb�^_ckl\by�fh]ml�ijhba\h^blvlhevdh�ki_pbZebklu�� Ijhbgnhjfbjh\Zlv� h[kem`b\Zxsbc� i_jkhgZe^h � gZqZ eZ � ijh \_^_gb y � ki_pb Ze vguo � bj_fhglguo �jZ[hl ��GZagZqblv �hl\_lkl\_ggh_ebph��hkms_kl\eyxs__�gZ^ahj�aZ�kh[ex^_gb_ff_j�[_ahiZkghklb�� Ijb� \k_o� jZ[hlZo�� dZkZxsboky� wdkiemZlZpbb�ih^]hlh\d_ �d jZ[hl_��i_j_h[hjm^h\Zgbx �bebj_]mebjh\d_�fZrbgu�b __�mkljhckl\��\ebyxsbogZ�l_ogbdm �[_ahiZkghklb ��Z lZd`_�ijh\_jdb �l_ogbq_kdh]h �h[kem`b\Zgby �beb �j_fhglZ �g_h[oh^bfh �kh[ex^Zlv �mkeh\by �[_ahiZkgh]h\dexq_gby�b \udexq_gby�kh]eZkgh�bgkljmdpbbih �wdkiemZlZpbb �b mdZaZgby �ih�j_fhglgufjZ[hlZf�� Ijb� g_h[oh^bfhklb� h]jZ^bl_� ahgm� j_fhglguojZ[hl�hl�ihklhjhggbo�� JZ[hlu�ih�l_ogbq_kdhfm�moh^m�b ijb\_^_gbx�\jZ[hq__ �khklhygb_ �ijh\h^blv �lhevdh �lh]^Z �dh]^Z�fZrbgZ�gZoh^blky�gZ�jh\ghf��^hklZlhqghijhqghf�g_kms_f�hkgh\Zgbb�b bf__l�kljZoh\dmhl�kdZlu\Zgby�� ?keb� fZrbgZ� iheghklvx� hldexq_gZ� ijbijh\_^_gbb � jZ[h l � ih � l _ogb q_ kdhfmh[kem`b\Zgbx �b j_fhglm ��hgZ �^he`gZ �[ulvaZsbs_gZ � hl �g_h`b^Zggh]h �ih\lhjgh]h\dexq_gby�

� Hl^_evgu_� ^_lZeb�b djmigu_� maeu� ijb� aZf_g_lsZl_evgh�aZdj_iblv�gZ�ih^t_fguo�mkljhckl\Zob ij_^hojZgblv �lZdbf �h[jZahf ��qlh[u�hgb�g_y\eyebkv�bklhqgbdhf �hiZkghklb ��Bkihevah\Zlvl h ev dh � ih^oh^ysb_ � b [_ amij _qgu_ � \l_ogbq_kdhf�hlghr_gbb�ih^t_fgu_�mkljhckl\Z�gZijbf_j � � kj_^ kl \Z �ijb_fZ �gZ ] jm a db � k^hklZlhqghc �g_kms_c � kihkh[ghklvx � �G_gZoh^blvky �b g_ �jZ[hlZlv �ih^�ih^\_r_gguf]jmahf�� IhjmqZlv� dj_ie_gb_� ]jmah\� b bgkljmdlbjh\ZlvdjZgh \sbdh\ �beb � \h^bl _e_c �gZ a_fgh]hl j Zgkihjl Z � lh e vdh � hiulguf � ebpZf �Bgkljmdlhju �^he`gu�gZoh^blvky�\ ihe_�aj_gbyihevah\Zl_ey �beb �bf_lv � k gbf � ]hehkh\hcdhglZdl�� < oh^_� fhglZ`guo� jZ[hl� gZ� \ukhl_� \ur_q_eh\_q _ kdh ]h � jhk l Z � bki he va h \Zl vij _^mkfh lj _ggu_ � ^e y � w lh ]h � b eb � bgu_khhl\_lkl \mxsb_ � lj_[h\Zgbyf � l_ogbdb[_ahiZkghklb �ih^t_fgu_ �ijbkihkh[e_gby �bjZ[hqb_�ih^fhkldb��G_evay�bkihevah\Zlv�qZklbfZrbgu�^ey�ih^t_fZ�gZ\_jo��< oh^_�jZ[hl�ihl_ogbq_kdhfm �h[kem`b\Zgbx �gZ �[hevrhc\ukhl_ �ihevah\Zlvky �ijbkihkh[e_gbyfb �aZsbsZxsbfb �hl �iZ^_gby �k \ukhlu � �<k_jmdhyldb � �klmi_gb � �ihjmqgb � �ih^fhkldb �e_klgbpu�kh^_j`Zlv�\ qbklhf�\b^_�� FZrbgZ��Z \�g_c��\ qZklghklb��kh_^bg_gby��\ l�q�j_av[h\u_ � �i_j_^ �gZqZehf � l_ogbq_kdh]hh[kem`b\Zgby�beb�j_fhglZ�hqbklblv�hl�fZkeZ�]jyab �beb �kj_^kl\ �ih �moh^m � �:]j_kkb\gu_qbklysb_�kj_^kl\Z�g_�ijbf_gylv��Ihevah\ZlvkyfZl_jb_c�^ey�qbkldb��g_�hklZ\eyxs_c�gbl_c�� I_j_^� qbkldhc� fZrbgu� \h^hc� beb� ^jm]bfbqbklysbfb �kj_^kl\Zfb �aZdjulv�aZde_blv �\k_hl\_jklby��\ dhlhju_�ih�ijbqbgZf�[_ahiZkghklbb bkijZ\ghc �jZ[hlu�g_�^he`gu�ihiZ^Zlv�\h^Z�iZj �qbklysb_ �kj_^kl\Z ��Hkh[hc �hiZkghklbih^\_j`_gu �ih^rbigbdb ��we_dljhfhlhju �bjZkij_^_ebl_evgu_ �sblu��H[jZlbl_�\gbfZgb_gZ�deZkk�aZsblu�� Ihke_� qbkldb� bkihevah\Z\rb_ky� kj_^kl\Za Zsblu � hl � ihiZ^Zgby � \h^u �beb � ^jm]boqbklysbo �kj_^kl\ �g_h[oh^bfh �iheghklvxm^Zeblv�� Ihke_� qbkldb� ijh\_jblv� \k_� dZ[_evgu_kh_^bg_gby ��Z lZd`_ �ijhqghklv �kh_^bg_gbc �f_klZ�lj_gby �b ih\j_`^_gby��H[gZjm`_ggu_^_n_dlu�g_f_^e_ggh�mkljZgblv�
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� < oh^_� l_ogbq_kdh]h� h[kem`b\Zgby� b j_fhglZ\k_]^Z�aZly]b\Zlv�keZ[u_�j_av[h\u_�kh_^bg_gby�� ?keb�ijb�gZeZ^d_��l_ogbq_kdhf�h[kem`b\Zgbb �bj _fhgl _ � g _h[oh^bf � ^_fhg lZ` � kbk l _f[_ahiZkghklb ��lh�hg�^he`_g�[ulv�ijhba\_^_gg_ihkj_^kl\_ggh �ih �hdhgqZgbb �gZeZ^db �l_ogbq_kdh]h�h[kem`b\Zgby �b j_fhglZ�\f_kl_�kijh\_jdhc�kbkl_f�[_ahiZkghklb�� <k_]^Z� kh[ex^Zcl_� ^hklZlhqgh_� jZkklhygb_� hldjZ_\�dhleh\Zgh\�b hldhkh\�� G_� ijhba\h^bl_� jZ[hlu�� dhlhju_� kgb`Zxl[_ahiZkghklv�fZrbgu�� ?keb� fZrbgZ� hklZ_lky� [_a� ijbkfhljZ�g_h[oh^bfh � ij _^hoj Zgbl v � _ _ h lg_ij_^gZf_j_ggh]h �kdZlu\Zgby�beb�\dexq_gbyihklhjhggbfb �ebpZfb�� H[_ki_qvl_� gZ^_`gmx� b g_� aZ]jyagyxsmxhdjm`Zxsmx �kj_^m �mlbebaZpbx �jZ[hqbo �b\kihfh]Zl_evguo �\_s_kl\��Z lZd`_�aZf_gy_fuo^_lZe_c�
��� MdZaZgby�gZ�hkh[u_�\b^u�hiZkghklb��k\yaZggu_�kwe_dljhwg_j]b_c� Kh[ex^Zcl_�ij_^ibkZgby 9'(�� We_dljbq_kdb_� kh_^bg_gby� \k_]^Z� ^he`gugZoh^blvky �\ qbklhl_ �b [ulv �aZsbs_gu �hlihiZ^Zgby�\eZ]b�b iZjZ�� Bkihevamcl_� lhevdh� nbjf_ggu_ij_^hojZgbl_eb �k ijZ\bevgh �\u[jZggufbo ZjZ d l_jbk lbd Zfb � � Ijb � i_j_[h yo � \w e_d l j hib lZg bb � fZrbgm � g_f_^e _gghhldexqblv�� Ihke_� khijbdhkgh\_gby � beb� i_j_j_aZgbylhdh\_^msbo�dZ[_e_c����ij_^mij_^blv� klhysbo� ih[ebahklb� h[hiZkghklb �ijb[eb`_gby �b ijbdhkgh\_gby �dfZrbg_���h[_ki_qblv�hldexq_gb_�gZijy`_gby� HagZdhfvl_kv� k lj_[h\Zgbyfb� h [_ahiZkguojZkklhygbyo�hl�ebgbc�we_dljhi_j_^Zq�� JZ[hlu� gZ� we_dljbq_kdbo� mklZgh\dZo� bebf_oZgbaf Zo �fh`_l �ijhba \h^bl v � lhev dhki_ pbZebk l � we _d l jb d � bebijhbgkljmdlbjh\Zggu_ �ebpZ�ih^�jmdh\h^kl\hfb ijbkfhljhf � ki_pbZebklZ �we_dljbdZ �\

k hh l \_ lk l \b b � k we _d lj h l_og bq _ kdbfbijZ\beZfb�� FZrbgu�beb�bo�qZklb��gZ�dhlhjuo�ijh\h^blkyijh\_jdZ � �l_ogbq_kdh_ �h[kem`b\Zgb_ �bebj_fhgl ��_keb �wlh �ij_^ibkZgh ��^he`gu �[ulvh[_klhq_gu � �Hldjulu_ �qZklb �g_h[oh^bfhkgZqZeZ �ijh\_jblv�gZ�hlkmlkl\b_�gZijy`_gby �a Zl_f � a Za_feblv �b aZfdgmlv �gZdhjhldh �bahebjh\Zlv � khk_^gb_ � �gZoh^ysb_ky �ih^gZijy`_gb_f��we_f_glu�� We_dljhh[hjm^h\Zgb_ � fZrbgu� ih^e_`blj_]meyjghc�ijh\_jd_ ��KeZ[u_�kh_^bg_gby�bebhieZ\e_ggu_ �dZ[_eb�g_h[oh^bfh�g_f_^e_gghaZf_gblv�� Ijb� g_h[oh^bfhklb� jZ[hlu� gZ� ^_lZeyo� ih^gZijy`_gb_f �ijb\e_qv �\lhjh]h �q_eh\_dZ �dhlhjuc�ijb�g_h[oh^bfhklb�kfh`_l�\udexqblvZ\Zjbcguc�beb�]eZ\guc�jm[bevgbd�gZijy`_gby�Ahgm � jZ[h lu � h djm`bl v � djZ kg h �[_ehcij_^hojZgbl_evghc �p_ivx �b mklZgh\blvlZ[ebqdm �k ij_^hkl_j_`_gb_f ��Ihevah\Zlvkyl h ev dh � bah eb jh \Zgguf � hl � gZi jy`_gbybgkljmf_glhf�� < oh^_� jZ[hlu� gZ� maeZo� ih^� \ukhdbfgZijy`_gb_f �ihke_�hldexq_gby �gZijy`_gbyih^dexqbl_�dZ[_ev�iblZgby�d fZkk_�b aZfdgmlvma eu � �gZijbf_j � � dhglZd lhju � � kl_j`g_fgZdhjhldh�� G_klZpbhgZjgu_ � we_dljbq_kdb_w d kiemZl Zpbhggu_ � kj _^ k l \Z �ih^kh_^bgbl_evgu_ �ijh\h^Z�kh�rl_d_jZfb��Zl Zd`_ � m^ ebggbl _eb � b i jh \h^Z � ^eyih^kh_^bg_gby �d Z]j_]Zlm �k bo�rl_d_jgufbm klj hck l \Zfb � ^he`gu � ih � f_j_ � bobkihevah\Zgby �dZd �fbgbfmf �dZ`^u_ �r_klvf_kyp_\�ijh\_jylvky�ki_pbZebklhf�we_dljbdhfbeb �ijb �ijbf_g_gbb � khh l\_ lk l \mxsboijh\_jhqguo �ijb[hjh\ �ebphf � �bf_xsbfwe_dl jhl_ogbq _kdmx �ih^ ]hlh\dm � �gZ �bogZ^e_`Zs__�khklhygb_�� AZsblgu_�f_jhijbylby�k mklZgh\dZfb�Z\lhfZlZlhdh\hc �aZsblu�m g_klZpbhgZjguo �mklZgh\hd^he`gu�ijh\_jylvky�fbgbfmf�h^bg�jZa�\ f_kypebphf � � bf_xsbf � w e_d l j hl _ogb q_ k dmxih^]hlh\dm��gZ�bo�wnn_dlb\ghklv�� Mkljhckl\Z� aZsblu� hl� Z\Zjbcgh]h� lhdZ� beb\ukhdh]h�gZijy`_gby �^he`gu�ijh\_jylvky �gZbo�[_amij_qgh_ �nmgdpbhgZevgh_ �khklhygb_ �kihfhsvx�bkiulZl_evgh]h�mkljhckl\Z�
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� gZ� g_klZpbhgZjguo � mklZgh\dZo� �� dZ`^ucjZ[hqbc�^_gv� gZ�klZpbhgZjguo�mklZgh\dZo���fbgbfmf�dZ`^u_r_klv�f_kyp_\�
��� MdZaZgby�[_ahiZkgh]h�ijbf_g_gby�]hjxqbo�fZl_jbZeh\��]Za��iuev��iZj��^uf� K\Zjhqgu_� jZ[hlu�� jZ[hlu� ih� dbkehjh^ghcj_ad_ �b rebnh\d_ �gZ �fZrbg_ �ijhba\h^blvlhevdh �\ lhf �kemqZ_ � �_ keb �gZ �wlh �bf__lkykh hl \_ l k l \mxs_ _ � j Z aj _r_gb _ � ^e yij_^hl\jZs_gby �hiZkghklb �\hagbdgh\_gbyih`ZjZ�beb�\aju\Z�� I_j_^� k\Zjdhc�� dbkehjh^ghc � j_adhc� brebnh\dhc �g_h[oh^bfh �hqbklblv �fZrbgm �bhdjm`Zxs__ �ijhkljZgkl\h �hl�iueb�b m^Zeblv]hjxqb_�fZl_jbZeu ��h[_ki_qblv�^hklZlhqgmx\_glbeypbx �f_klZ �jZ[hl � �^ey �ba[_`ZgbyhiZkghklb�\aju\Z��� < oh^_� jZ[hl� \ g_[hevrbo� ihf_s_gbyokh[ex^Zlv�bf_xsb_ky�ij_^ibkZgby�� <k_� fZ]bkljZeb�� reZg]b� b j_av[h\u_kh _^bg _gby � j _ ]m e yjgh � i jh \_j yl v � gZ]_jf_lbqghklv�b \g_rg_�\b^bfu_�ih\j_`^_gby�Ih\j_`^_gby � kj hqgh � m k lj Zgy l v � b ebhj]Zgbah\Zlv�bo�mkljZg_gb_�
��� MdZaZgby�[_ahiZkgh]h�ijbf_g_gby�kfZahqguo�fZl_jbZeh\� Ijb� h[jZs_gbb� k fZkeZfb��`bjZfb�b ^jm]bfbobfbq_kdbfb � km[klZgpbyfb � kh[ex^Zcl_ij_^ibkZgby �ih � l _ogbd_ � [_ a hiZ kghk lb �^_ckl\mxsb_�^ey�^Zggh]h�ijh^mdlZ�� G_� ^himkdZcl_� ihiZ^Zgby� ]hjxq_�kfZahqguo\_s_kl\ �gZ�hldjulu_ �mqZkldb �l_eZ��< kemqZ_ihiZ^Zgby �g_h[oh^bfh �lsZl_evgh �hqbklblvdh`m�hl�]hjxq_�kfZahqguo�fZl_jbZeh\�� ;m^vl_� hklhjh`gu� ijb� h[jZs_gbb� k ]hjyqbfbjZ[hqbfb�b kfZau\Zxsbfb�\_s_kl\Zfb��^eyij _^h l \j Zs_gby � hiZkg hk lb � h`h] Z � b ebh[\Zjb\Zgby ���Hkh[_ggh �hiZk_g �dhglZdl �k\_s_kl\Zfb��l_fi_jZlmjZ�dhlhjuo�ij_\hkoh^bl�� �&�� Ijb�ihiZ^Zgbb�]hjxq_�kfZahqguo�fZl_jbZeh\�\]eZaZ�g_aZf_^ebl_evgh�ijhfulv�iblv_\hc�\h^hc�

< ^Zevg_cr_f �gZijZ\blv �ihkljZ^Z\r_]h �\[hevgbpm�� <ul_drb_� jZ[hqb_� b kfZahqgu_� \_s_kl\Zgm`gh � kjZam �m^Zeblv � �Ijb � wlhf �^he`gubkihevah\Zlvky �k\yau\Zxsb_�\_s_kl\Z�� G_�^himkdZlv�ihiZ^Zgby�wlbo�\_s_kl\�\ ]jmgl�bh[s_kl\_ggmx�dZgZebaZpbx�� G_� ih^e_`Zsb_� ^Zevg_cr_fm� bkihevah\Zgbx\_s_kl\Z�g_h[oh^bfh�kh[bjZlv��kdeZ^bjh\Zlv �bm lbeb ab jh \Zl v � � Ijb � w l hf � g_h[oh^bfhjmdh\h^kl\h\Zlvky�^_ckl\mxsbfb�ijZ\beZfb�bmdZaZgbyfb �ih�bkihevah\Zgbx �b mlbebaZpbbjZ[hqbo �b kfZahqguo �\_s_kl\ � �Ihemqbl_g_h[oh^bfmx�bgnhjfZpbx �\ khhl\_lk\mxsbomqj_`^_gbyo�
���� MdZaZgby�d ljZgkihjlbjh\d_�fZrbgu� LjZkihjlbjh\dZ� fZrbgu� k ihfhsvxZ\lhih]jmaqbdZ�aZij_s_gZ�� I_j_^� ljZgkihjlbjh\dhc � ijh\_jblv�� qlh[u� \k_dZ[_evgu_�kh_^bg_gby �[ueb�aZdjulu ��dZ[_eykfhlZgu �b aZdj_ie_gu � �\k_ �f_oZgbq_kdb_^\b`msb_ky�qZklb�aZnbdkbjh\Zgu�� < oh^_� ih]jmadb�\u]jmadb� beb� i_j_klZgh\dbijbf_gycl_�ih^t_fgu_�mkljhckl\Z�b mkljhckl\Zijb_fZ � gZ ] j ma db � k ^h k l Zlh qghc]jmahih^t_fghklvx�� >ey� ijhp_kkZ� ih^t_fZ� g_h[oh^bfh� gZagZqblvhiulgh]h�bgkljmdlhjZ�� FZrbgm� ih^gbfZlv� ijb� ihfhsb� ih^t_fgh]hmkljhckl\Z�lhevdh�kh]eZkgh�^Zgguf�bgkljmdpbbih�wdkiemZlZpbb��kh[ex^Zy�lhqdb�dj_ie_gby�^eymkljhckl\�ijb_fZ�gZ]jmadb��� Bkihevamcl_� lhevdh� ih^oh^ys__Z\lhljZgkihjlgh_ �kj_^kl\h �k ^hklZlhqghc]jmahih^t_fghklvx�� =jma� gZ^_`gh� aZdj_iblv�� Bkihevah\Zlvkhhl\_lkl\mxsb_�f_klZ�dj_ie_gby�� I_j_^� ih]jmahqgufb� jZ[hlZfb� h[hjm^h\Zlvf Zrbgm � beb � maeu � j_dhf_g^m _fufb � bijbeZ]Z_fufb�mkljhckl\Zfb�ijhlb\�kemqZcgh]hbaf _g_g by � iheh`_gby � � Mkl Zgh\ bl _kh h l\_ l k l \mxsmx � lZ[ebqdm � kij_^hkl_j_`_gb_f��� >_fhglbjm_fu_�\ p_eyo�ljZgkihjlbjh\db �qZklbi_j_^�\hah[gh\e_gb_f�wdkiemZlZpbb �lsZl_evghmklZgh\blv�b aZdj_iblv�
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� LZd`_� b ijb� g_agZqbl_evghc� kf_g_� f_klZmklZgh\db �hldexqblv �fZrbgm �hl �ex[hc\g_rg_c �ih^Zqb �wg_j]bb��I_j_^ �ih\lhjghcwdkiemZlZpb_c �fZrbgm�kgh\Z�ih^dexqblv�d k_lb\ mklZgh\e_gghf�ihjy^d_�� Ijb� \hah[gh\e_gbb� wdkiemZlZpbb � ^_ckl\h\Zlvlhevdh �\ khhl\_lkl\bb �k bgkljmdpb_c �ihwdkiemZlZpbb�
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�� HibkZgb_�gZklhevghc�ibeu��� H[sZy�bgnhjfZpby� &76����� �� wlh� ijhqgZy� gZklhevgZy� ibeZ� ij_^gZagZq_ggZy� ^ey� j_aZgby� djmigh]Z[Zjblguo � fZl_jbZeh\lZdbo ��dZd�gZijbf_j ��dZf_ggu_�ieblu ��ieblu �ba�ba\_klgydZ �b ^jm]bo �ZgZeh]bqguo �Z[jZab\guokljhbl_evguo�fZl_jbZeh\��>ZggZy�fh^_ev�gZklhevghc�ibeu�hkgZs_gZ�dZqZxs_cky�j_`ms_c�]heh\dhc^ey�mijhs_gby�ijhp_kkZ�j_aZgby�djmigh]Z[Zjblguo �fZl_jbZeh\�

� GZklhevgu_�ibeu�ijhba\h^kl\Z�nbjfu�C E D IM A ® hlebqZxlky�ijhkluf�mijZ\e_gb_f��Z lZd`_�djZcg_clhqghklvx ��Hgb�e_]dh �ljZgkihjlbjmxlky �b ihwlhfm�bo�fh`gh �mklZgh\blv �ijyfh �ih�f_klm�j_adbfZl_jbZeZ��Ijb\h^ghc �[ehd�b qbkeh�h[hjhlh\�\ZeZ�j_`ms_]h�f_oZgbafZ�ih^h[jZgu�lZdbf�h[jZahf�qlh[u�kha^Zlv�hilbfZevgu_�mkeh\by�ijb�j_ad_�ZefZagufb�^bkdZfb�C E D IM A ®��

Jbk ��� GZklhevgZy�ibeZ &76����

We_dljh^\b]Zl_ev�ijb\h^Z�^bkdZ

<h^ygZy�\ZggZ�kh�\kljh_gguf�\h^yguf�gZkhkhf
Dhe_kZ�^ey�ljZgkihjlbjh\db�knbdkZlhjZfb

IjhqgZy�k\ZjgZy�jZfZ

ReZg]�ih^Zqb�\h^u

JmdhyldZ�j_`ms_c�]heh\db

J_`msZy�]heh\dZ�\ k[hj_�kaZsblguf�dh`mohf�^bkdZ

Jhebdh\uc�klhe�k[hdh\uf�mihjhf�bjmdhyldhc

:efZaguc�^bkd

JmdhyldZ�jhebdh\h]h�klheZ
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< dZq_kl\_ �hkgh\gh]h � we_f_glZ �mklZgh\dbgZklhevghc �ibeu�C E D I M A ® &76�����kem`blijhqgZy�k\ZjgZy�jZfZ�J_`msZy�]heh\dZ �aZdj_ie_gZ �gZ �nbdkbjm_fhffZylgbdh\hf �j_`ms_f�juqZ]_�^ey�h[_ki_q_gbym]eh\hc�b lhqghc�]em[bgghc�j_adb�fZl_jbZeZ�JZaj_aZ_fuc �fZl_jbZe �i_j_^\b]Z_lky �ih^ZefZaguf�ihehlghf�\i_j_^�b gZaZ^�ijb�ihfhsbjhebdh\h]h�klheZ�GZklh e vg Zy � ibe Z � C E D I M A ® &76����h[hjm^h\ZgZ �kbkl_fhc�\h^gh]h�hoeZ`^_gby�^eyZefZaguo �^bkdh\ �b lZdbf �h[jZahf �iha\hey_ljZ[hlZlv �[_a�iueb � �Z lZd`_ �ohjhrh �m^ZeylvhklZldb �jZaj_aZ_fh]h �fZl_jbZeZ �b ijb �wlhf^h[blvky�^ebl_evgh]h �kjhdZ �kem`[u�ZefZagh]h^bkdZ�;eZ]h^Zjy �[hevrbf �dhe_kZf �gZklhevgmx �ibemfh`gh�e_]dh�ljZkihjlbjh\Zlv �g_ihkj_^kl\_ggh �djZ[hq_fm �f_klm � �I_j_^gb_ �dhe_kZ �y\eyxlkyjme_\ufb�b h^gh\j_f_ggh�nbdkbjmxsbfb�< [hevrhc�\h^yghc �\Zgg_ �meZ\eb\Z_lky �reZd �h[jZamxsbcky�ihke_�j_adb�fZl_jbZeZ��<jZsZxsbcky � juqZ ] �fZy lgbdh\h ]h � lbiZiha\hey_l�baf_gylv�iheh`_gb_�j_`ms_c�]heh\db�\\_jlbdZevghc�iehkdhklb�hlghkbl_evgh�aZ]hlh\db�bfh`_l�[ulv�aZnbdkbjh\Zg �\ ex[hf�m^h[ghf�^eyhi_jZlhjZ�iheh`_gbb�:efZaguc � ^bkd �ijb\h^blky � \h � \jZs_gb_\ukhdhijhba\h^bl_evguf �we_dljh^\b]Zl_e_fq_j_a�debghj_f_ggmx�i_j_^Zqm�>ey�aZsblu �hl�jZa[jua]b\Zgby �\h^u�ijb�j_ad_aZsblguc �dh`mo �gZklhevghc �ibeu �kgZ[`_g[jua]h\bdhf�
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��� L_ogbq_kdb_�oZjZdl_jbklbdb

��� KlZg^ZjlgZy�dhfie_dlZpby�� �[� GZklhevgZy� ibeZ� &76����� \ dhfie_dl_� k ijb\h^guf� ^\b]Zl_e_f�� \kljh_gghc� \h^yghc� \Zgghc� b\h^yguf�gZkhkhf� �[�JmdhyldZ�^ey�jhebdh\h]h�klheZ� �[�Jhebdh\uc�klhe� �[�;jua]h\bd� �[�Dexq�6:���� �[�Dexq�6:���� �[�Bgkljmdpby�ih�wdkiemZlZpbb

FZdkbfZevguc �^bZf_lj �ZefZagh]h �^bkdZ ��� ffFZdkbfZevgZy �]em[bgZ �j_aZgby � ��� ffFZdkbfZevgZy �^ebgZ�j_aZgby � ��� ffIhkZ^hqguc �^bZf_lj �^ey�ZefZagh]h �^bkdZ ���� ffQZklhlZ�\jZs_gby ���� ff-1Fhsghklv �w_edljh^\b]Zl_ey ��� d<lFhsghklv �\h^gh]h �gZkhkZ �� ebljZ �\ fbgmlmIblZxs__ �gZijy`_gb_ ��� <hevl���� =_jpFZdkbfZevgZy �kbeZ�lhdZ�ihlj_[e_gby ���� $Lbi�aZsblu ,3 ��?fdhklv �\h^yghc �\Zggu �� ebljh\=Z[Zjblu ��^ebgZ�o rbjbgZ �o \ukhlZ� �����[�����[���������� ff<_k ��� d]
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�� MklZgh\dZ�ibeu�b __�mkljhckl\h<Z`gh�<gbfZl_evgh� ijhqlbl_� ^Zggmxbgkljmdpbx�ih�wdkiemZlZpbb�Ij_`^_��q_f�<u�ijbklmibl_�d jZ[hl_�gZ�^Zgghcibe_�\gbfZl_evgh�ijhqlbl_�^Zggh_�jmdh\h^kl\hih wdkiemZlZpbb�b l_ogbd_�[_ahiZkghklb���� MdZaZgby�ih�k[hjd_�gZklhevghc�ibeu� FZrbgZ�^he`gZ�klhylv�gZ�ihem�ijhqgh�b jh\gh�� GZklhevgZy� ibeZ� mklZgZ\eb\Z_lky� lZdbfh[jZahf � �qlh[u �bkdexqblv �g_m^h[kl\Z �ijbmijZ\e_gbb��Z lZd`_�hiZkghklv�^ey�ihklhjhggboebp�� AZnbdkbjmcl_�klhihj�gZ�i_j_^gbo�dhe_kZo��

� Hl`Zlv� fZylgbdh\mx � j_`msmx� ]heh\dm� ^hmihjZ � \\_jo �b aZnbdkbjh\Zlv � aZ`bfgufjuqZ]hf � �kf �Jbk �� ��� � �Ijb �wlhf �kjZam �`_m[_^bl_ kv �\ e_]dhklb �oh^Z �fZylgbdh\h]hj_`ms_]h�juqZ]Z�

� AZdjhcl_� aZ]emrdm� \h^yghc� \Zggu�b aZihegbl___�\h^hc�^h�ihegh]h�ih]jm`_gby�\ g__�\h^ygh]hgZkhkZ�� MklZgh\bl_� jhebdh\uc� klhe� �kf�� Jbk� ����� gZgZijZ\eyxsb_�b ijh\_jvl_�jhebdh\uc�klhe�gZe_]dhklv�b ijZ\bevghklv�i_j_f_s_gby�

��� Jhebdh\uc�klhe�k [hdh\uf�mihjhf;hdh\hc�mihj�fh`_l�[_kklmi_gqZlh�i_j_f_sZlvkyih � ebg_cd_ � mihj Z � jhebdh \h ]h � k lh e Z � �Hgnbdkbjm_lky�[ZjZrdh\uf�\bglhf�>ey�gZkljhcdb�lhqguo�jZaj_ah\�gZ�ebg_cd_�mihjZjhebdh\h]h�klheZ�bf__lky�rdZeZ�^_e_gbc��

��� <h^yghc�gZkhk< \h^yghc �\Zgg_ �\kljh_g �ih]jm`ghc �\h^yghcgZkhk��Kf��Jbk�������ih^Zxsbc�hoeZ`^Zxsmx`b^dhkl v �gZ � ZefZaguc � ^bkd �ih �reZg]Zf �aZdj_ie_gguf�d aZsblghfm�dh`mom�^bkdZ�

Jbk ��� Klhihj�gZ�i_j_^gbo�dhe_kZo

Jbk���� AZ`bfghc�juqZ]�j_`ms_c�]heh\db

Jbk���� MklZgh\dZ�jhebdh\h]h�klheZ

Jbk ��� Jhebdh\uc�klhe�k [hdh\uf�mihjhf

Jbk���� <h^yghc�gZkhk�\ \Zgg_

GZijZ\eyxsZy Jhebdb

I_j_^gbc�mihj�kbaf_jbl_evghc�rdZehc ;hdh\hc�mihj�hkgZkldZ�
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<h^yghc �gZkhk �bf__l �]_jf_lbqgh �aZdjulucdhjimk��J_fhgl�^_lZe_c�gZkhkZ�g_\hafh`_g�< djurdm �gZkhkZ ��q_j_a �dhlhjmx �ijhbkoh^bl\kZku\Zgb_�\h^u��\kljh_g�nbevlj�]jm[hc�hqbkldb\h^u���QbkldZ�nbevljZ�kf���������<gbfZgb_�G_^himklbfZ jZ[hlZ�\h^ygh]h�gZkhkZ�\kmohf�j_`bf_�We_dljbq_kdbc�gZkhk�g_�^he`_g�jZ[hlZlv�ijbhlkmlkl\bb �\h^u �\ \h^yghc �\Zgg_� �lZd �dZdjZ[hlZ�\ kmohf�j_`bf_�ijb\h^bl�d i_j_]j_\m�bjZajZmr_gbx�gZkhkZ��GZkhk�\k_]^Z�^he`_g�[ulviheghklvx �ih]jm`_g �\ \h^m� �Ijb �jZ[hl_�gZgZklhevghc�ibe_�ke_^bl_�aZ�gZiheg_gb_f�\h^yghc\Zggu�b k\h_\j_f_ggh�\hkihegycl_�ihl_jb�\h^u�<gbfZgb_�G_^himklbfh�aZf_jaZgb_�kbkl_fu�hoeZ`^_gby�Qlh[u � ba [ _`Zlv � aZf_j aZ gb y � kb kl_fuhoeZ`^_gby�b \h^ygh]h�gZkhkZ�keb\Zcl_�\h^m�ba\Zggu�ihke_�dZ`^h]h�ijbf_g_gby��Z ijb�kbevghffhjha_�^Z`_�ijb ^ebl_evguo�iZmaZo�\ jZ[hl_�
��� :efZaguc�^bkd����� <u[hj�ZefZagh]h�^bkdZ<gbfZgb_�Bkihevamcl_�lhevdh�khhl\_lkl\mxsb_�h[jZ[Zlu\Z_fhfm�fZl_jbZem�lbiu�ZefZaguo�^bkdh\�Gbdh]^Z�g_�bkihevamcl_�ZefZagu_�^bkdb�^ey�j_adb^j_\_kbgu�beb�f_lZeebq_kdbo�ba^_ebc��>ZggZygZklhevgZy�ibeZ�ij_^gZagZq_gZ�^ey�j_adb�lhevdhZ[jab\guo�kljhbl_evguo�fZl_jbZeh\�GZklhevgZy�ibeZ &76�����kdhgkljmbjh\ZgZ�^eyijbf_g_gby�ZefZaguo�^bkdh\�k fZdkbfZevguf^bZf_ljhf ����ff��Ijbf_g_gb_�ZefZaguo�^bkdh\[hevr_]h�^bZf_ljZ�g_^himklbfh�OZjZdl_jbklbdb �^\b]Zl_ey �ijb\h^Z�hilbfZevghih^h[jZgu �^ey�bkihevah\Zgby �ZefZaguo�^bkdh\
C E D IM A ®�>ey � ihemq _gby � dhg kme vl Zpb b � h \u[hj_ijZ\bevgh]h �lbiZ�ZefZaguo �^bkdh\�<u�fh`_l_h[jZlblvky �g_ihkj_^kl\_ggh�\ C E D IM A ® beb�dgZr_fm�ij_^klZ\bl_ex�\ \Zr_f�]hjh^_��kljZg_��<gbfZgb_��G_�ij_^hklZ\ey_lky�]ZjZglby�gZ�gZklhevgmx�ibem�ijb�__�g_ijZ\bevghc�wdmkiemZlZpbb�

Ijb�g_d\Zebnbpbjh\Zgghf�bkihevah\ZgbbZefZaguo�^bkdh\�C E D I M A ® ]ZjZglby �g_ij_^hklZ\ey_lky�Ij_l_gabb�d ihklZ\ey_fuf�ZefZaguf�^bkdZf
C E D IM A ® fh]ml�ijbgbfZlvky�lhevdh�ijbbaghk_�ZefZaguo�k_]f_glh\�^h�hklZlhqghc\ukhlu ����<gbfZgb_�>he`gu�bkihevah\Zlvky�ZefZagu_�̂ bkdb�k aZlhq_ggufb�k_]f_glZfb�:efZagu_ �^bkdb �kdhgkljmbjh\Zgu �lZdbfh[jZahf � � qlh � ZefZagu_ � k_]f_glu � gZ � gbokZfhaZlZqb\Zxlky�ijb j_ad_��H^gZdh�ijb�j_ad_kbevghZjfbjh\Zggh]h�[_lhgZ�beb�g_Z[jZab\guofZl_jbZeh\�\hafh`gh�aZlmie_gb_�ZefZaguok_]f_glh\��>ey�aZlhqdb�ZefZaguo�k_]f_glh\^hklZlhqgh�jZaj_aZlv�dbjibq�beb�ex[hc�^jm]hcZ[jZab\guc�kljhbl_evguc�fZl_jbZe��
����� MklZgh\dZ�ZefZagh]h�^bkdZ>ey�mklZgh\d_ �ZefZagh]h�^bkdZ�gZ�gZklhevgmxibem � ^_ck l \mcl _ � \ ke_^mxs_cihke_^h\Zl_evghklb ��� Ih^gbfbl_�^h�mihjZ�\\_jo�j_`msmx�]heh\dmb aZnbdkbjmcl_�aZ`bfguf�juqZ]hf�� Hlkh_^bgbl_� \h^yghc� reZg]� hl� aZsblgh]hdh`moZ�^bkdZ��� Kgbfbl_� aZsblguc� dh`mo�� hlkh_^bgb\nbdkZlhju��b hleh`bl_�\ klhjhgm�

�� K ihfhsvx� ijbeZ]Z_fh]h� ]Z_qgh]h� dexqZ6:��� hl\_jgbl_� ]Zcdm� dj_ie_gby� neZgpZ^bkdZ��h[jZlbl_�\gbfZgb_�gZ�e_\mx�j_av[m����� Ijb� hl\hjZqb\Zgbb � ]Zcdb� dj_ie_gbyijb^_j`b\Zcl_� k ihfhsvx� ijbeZ]Z_fh]hdexqZ� 6:��� j_`msbc� \Ze� \ f_kl_� f_`^maZsblguf�dh`mohf�debghj_f_gghc �i_j_^Zqbb j_`ms_c�]heh\db��kf��Jbk������

Jbk���� AZsblguc�dh`mo<h^yghc�reZg] NbdkZlhju
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�� Kgbfbl_�neZg_p�dj_ie_gby�^bkdZ�<gbfZgb_��Ijh\_jvl_�ih\_joghklv�ZefZagh]h�^bkdZ�Ih\_joghklv �ZefZagh]h �^bkdZ �^he`gZ �[ulvqbklhc�b jh\ghc��qlh[u�^bkd�fh]�[ulv�gZ^_`ghaZdj_ie_g�gZ�ibe_��Bkdjb\e_ggu_�ZefZagu_�^bkdb�bf_xsb_�h\Zevgmx�ih\_joghklv��Z lZd`_�^bkdb�kg_^h klZxsbfb � k _ ]f_glZfb � g _ � ^h e`gubkihevah\Zlvky��� Hij_^_ebl_�gZijZ\e_gby�\jZs_gby�ZefZagh]h^bkdZ�b ijb\h^gh]h�\ZeZ��GZijZ\e_gb_� \jZs_gby� ijb\h^gh]h� \ZeZihdZaZgh� gZ� aZsblghf� dh`mo� klj_edhc�� �kf�Jbk������

MdZaZgb_� �GZijZ\e_gby�\jZs_gbyZefZagh]h�^bkdZ�b ijb\h^gh]h�\ZeZ^he`gu�kh\iZ^Zlv�GZ�ZefZaghf�^bkd_�bf__lky�klj_edZ�ijZ\bevgh]hgZijZ\e_gby�\jZs_gby��?keb �__�g_ �\b^gh� �lhgZijZ\e_gb_�\jZs_gby�ZefZagh]h�^bkdZ�fh`ghhij_^_eblv�ke_^mxsbf�h[jZahf�:efZa�gZ�k_]f_gl_�ijb�j_ad_�hklZ\ey_l�aZ�kh[hcre_cn � �lZd �qlh �ZefZa �^he`_g �hklZ\Zlvky\i_j_^b�ih gZijZ\e_gbx�\jZs_gby���Kf��Jbk ������

�� IjZ\bevgh� mklZgh\bl_� ZefZaguc� ^bkd�� aZl_fneZg_p� ^bkdZ� b aZlygbl_� \bgl� dj_ie_gbyneZgpZ�� ijb^_j`b\Zy� \Ze� ijb\h^Z� ]Z_qgufdexqhf�6:����Kf��Jbk�������� <jmqgmx� ijh\_jgbl_� ZefZaguc� ^bkd� b\bamZevgh� ijh\_jvl_� _]h� gZ� hlkmlkl\b_jZ^bZevgh]h�[b_gby���� MklZgh\bl_� aZsblguc� dh`mo�� aZdj_ibl_� _]hnbdkZlhjZfb� b \klZ\vl_� \ aZsblguc� dh`moreZg]b�\h^ygh]h�hoeZ`^_gby�

Jbk ��� NeZg_p�dj_ie_gby�^bkdZ

Jbk ��� F_klh�nbdkZpbb�j_`ms_]h�\ZeZ

=ZcdZ�dj_ie_gby�neZgpZ NeZg_p�dj_ie_gby

AZsblguc�dh`mo�debgh\h]h�j_fgy J_`msbc�\Ze J_`msZy�]heh\dZ

Jbk ��� MdZaZl_ev�gZijZ\e_gby�\jZs_gby�^bkdZ

Jbk ���� K\hckl\h�ZefZah\

MdZaZl_ev�gZijZ\e_gby�\jZs_gby�^bkdZ MdZaZl_ev�gZijZ\e_gby�\jZs_gby�gZ�aZsblghf�dh`mo_

:efZaRe_cn

K_]f_gl GZijZ\e_gb_�^\b`_gby
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��� MklZgh\dZ�h]jZgbqbl_ey�<gbfZgb_�H]jZgbqbl_ev�himkdZgby�j_`ms_c�]heh\db�mklZgh\blv�lZd��qlh[u�^bkd�himkdZeky�g_�[he__�q_f�gZ ��ff�hl�\_jog_c�ih\_joghklb�jhebdh\h]h�klheZ�Qlh[u �ba[_`Zlv �ihjqb �beb �ih\j_`^_gbyjhebdh\h]h �klheZ �b ZefZagh]h �^bkdZ � �i_j_^gZq Ze hf � j Z[hlu �g _h[oh^bfh � mk l Zgh \bl vh]jZgbqbl_ev �]em[bgu �j_adb �lZdbf �h[jZahf �qlh[u�ZefZaguc�^bkd�g_�aZ]em[eyeky�[he__��q_f�gZ��ff hl�\_jog_c�]jZgbpu�ih\_joghklb�jhebdh\h]hklheZ���Kf��Jbk�������

>ey�gZkljhcdb �h]jZgbqbl_ey �]em[bgu �j_aZgby^_ckl\mcl_��dZd�mdZaZgh�gb`_��� HkeZ[vl_�aZ`bfghc�juqZ]�j_`ms_c�]heh\db��� Himklbl_� j_`msmx� ]heh\dm� gZ� lj_[m_fmx]em[bgm� j_adb� b kgh\Z� aZlygbl_� aZ`bfghcjuqZ]��� MklZgh\bl_� nbdkZlhj� gZ� ^Zgghc� ]em[bg_j_adb��kf��Jbk�������

��� MdZaZgby�ih�ih^dexq_gbx�dwe_dljbq_kdhc�k_lb<gbfZgb_��<k_�ih^dexq_gby�d we_dljhiblZgbx�^he`gh�ijhba\h^blvky�ih�ihjy^dm�JZ[hlu�\ kbkl_fZo�we_dljhh[hjm^h\Zgby�bebkj_^kl\Zo�ijhba\h^kl\Z�fh]ml�ijhba\h^blvkylhe v dh � ki_pbZ ebklZfb � beb � h[ mq_g gufi_jkhgZ ehf � ijb � kh[ ex^_g bb � ijZ \b ewe _dljhl_ogbdb � �G_h[oh^bfh � kh[ex^Zlv^_ckl\mxsb_�\ ^Zgghc�kljZg_�khhl\_lkl\mxsb_ijZ\beZ�b ij_^ibkZgby�JZ[hlu�ih�ih^dexq_gbx�beb�j_fhglm�^he`guijhba\h^blvky�kh]eZkgh�klZg^ZjlZ ',1�9'(��������D�Jha _ldZ � ^h e`gZ � [ulv � a Zsbs_gZi_j_dexqZl_e_f�ijhlb\�lhdZ�ml_qdb �),�beb�',��<k_�we_dljbq_kdb_�kh_^bg_gby�^he`gu �[ulvaZsbs_gu�hl�ihiZ^Zgby�\eZ]b�MdZaZgb_��H[jZlbl_�\gbfZgb_�gZ�ij_^hl\jZs_gb_\hafh`ghc�ml_qdb�we_dljhwg_j]bb�We_dljh^\b]Zl_ev�ijb\h^Z�^he`_g�ih^dexqZlvkyd lj_onZaghc �we_dljhk_lb �k gZijy`_gb_f ����<hevl��qZklhlhc����=p�Ijb�ijbf_g_gbb�dZ[_evgh]h�[ZjZ[ZgZ�g_h[oh^bfhkh[ex^Zlv�ke_^mxsb_�ijZ\beZ�� G_� j_dhf_g^m_lky� bkihevah\Zlv� [ZjZ[Zggucm^ebgbl_ev�\ kdjmq_gghf�khklhygbb��lZd�dZd�wlhfh`_l�ijb\_klb�d ihl_jyf�fhsghklb�^\b]Zl_ey�� >ebgZ� we_dljbq_kdh]h� dZ[_ey� g_� ^he`gZij_\urZlv����f��[hevrZy�^ebgZ�dZ[_ey�fh`_lijb\_klb�d ihl_j_�fhsghklb�^\b]Zl_ey�Ij_^mij_`^_gb_�I_j_^�ih^dexq_gb_f�m[_^bl_kv�\hlkmlkl\bb�gZijy`_gby�\we_dljhk_lb������ HibkZgb_�\udexqZl_ey�k_lbGZklhe vg Zy � ibe Z � &76 �� �� � h kgZs_gZ\udexqZl_e_f �we_dljhk_lb � �dhlhjuc �i_j_^\dexq_gb_f �ibeu �g_h[oh^bfh �mklZgh\blv �baiheh`_gby ³�´��\udexq_gh��\ iheh`_gb_ � ³�´�\dexq_gh��<gbfZgb_�Ijh\_jvl_�ijZ\bevghklv�gZijZ\e_gby�\jZs_gby�ijb\h^gh]h�\ZeZ�

Jbk����� H]jZgbq_gb_�]em[bgu�j_aZgby

Jbk����� H]jZgbqbl_ev�m]eZ�]em[bgu�j_adb

FZdk��� PP Ih\_joghklv�jhebdh\h]h�klheZ



KljZgbpZ���

������MklZgh\dZ�ibeu�b __�mkljhckl\hGZklhevgZy�ibeZ�&76����

Bgklj
mdpby

ihwd
kiemZ

lZpbb
����

����
���5

���

����� HibkZgb_�]eZ\gh]h�lj_oihabpbhggh]h�\udexqZl_ey=eZ\guc � l j_oihabpbhgguc � \udexqZl_ev\dexqZ_l �b \udexqZ_l �h^gh\j_f_ggh � ^\Z^\b]Zl_ey���ijb\h^ghc�^\b]Zl_ev�^bkdZ�b \h^yghcgZkhk�

>ey �\dexq_gby �ibeu �^_ckl\mcl_��dZd�mdZaZghgb`_�� MklZgh\bl_�\udexqZl_ev�k_lb�\ iheh`_gb_�³�´�� I_j_\_^bl_� lj_oihabpbhgguc � \udexqZl_ev� \iheh`_gb_�³a\_a^Z´�<gbfZgb_�AZij_sZ_lky�ijhba\h^blv�j_aZgb_�\iheh`_gbb ³a\_a^Z´�� We_dljh^\b]Zl_ev� ijb\h^Z� ^he`_g� jZa\blvfZdkbfZevgu_�h[hjhlu�� Lhevdh� ihke_� wlh]h� mklZgh\bl_lj_oihabpbhgguc �\udexqZl_ev �\ iheh`_gb_³lj_m]hevgbd´�� L_i_jv�fh`gh�gZqbgZlv�ijhp_kk�j_aZgby�>\b]Zl_ev �ijb\h^Z �h[hjm^h\Zg �^ZlqbdZfbi_j_]j_\Z �h[fhlhd �^\b]Zl_ey ��Ijb �i_j_]jmad_^\b]Zl_ey�b khhl\_lkl\_ggh�i_j_]j_\_�_]h�h[fhlhd^Zlqbdb �kjZ[Zlu\Zxl�b ^\b]Zl_ev�\udexqZ_lky �Ihke_ �dhjhldhc �iZmau �<u�fh`_l_ �aZimklblv^\b]Zl_ev�aZgh\h��?keb�\udexq_gb_�^\b]Zl_ey �ih\lhjbehkv ��wlhfh`_l�[ulv�ke_^kl\b_f�ke_^mxsbo�ijbqbg�� G_bkijZ\ghklv�� Kebrdhf� kbevgh_� ^Z\e_gb_j_adb��MkljZg_gb_ �g_bkijZ\ghklb � �Mf_gvrbl_^Z\e_gb_�j_adb�

� G_bkijZ\ghklv�� G_ijZ\bevguc� lbi� ZefZagh]h^bkdZ�MkljZg_gb_ �g_bkijZ\ghklb � �Bkihevamcl_khhl\_lkl\mxsbc�h[jZ[Zlu\Z_fhfm �fZl_jbZemlbi�ZefZagh]h�^bkdZ�� G_bkijZ\ghklv��We_dljbq_kdZy�g_bkijZ\ghklv�\gZklhevghc�ibe_�Mklj Zg_gb_ �g_bkij Z\ghk lb � �Ijh\_jblvgZklhevgmx�ibem�ki_pbZebklm���we_dljbdm�
����� HibkZgb_�i_j_dexqZl_ey�nZaRl_d_j �dZ[_ey �ih^dexq_gby �d we_dljhk_lbhkgZs_g�i_j_dexqZl_e_f�nZa�� <dexqbl_� ibem� gZ� dhjhldbc� ijhf_`mlhd\j_f_gb � �qlh[u �hij_^_eblv �ijZ\bevghklvgZijZ\e_gby�\jZs_gby�ijb\h^gh]h�\ZeZ��kf��Jbk������ < kemqZ_�� _keb� gZijZ\e_gb_� \jZs_gbyijb\h^gh]h �\ZeZ �g_ijZ\bevgh_ ��\udexqbl_ibem � �mklZgh\b\ �\udexqZl_eb �\ ³gme_\h_´iheh`_gb_�� >h`^bl_kv� hklZgh\db� \jZs_gby� ZefZagh]h^bkdZ�� Hlkh_^bgbl_� rl_d_j�� K ihfhsvx� hl\_jldbijh\_jgbl_ �^\Z � dhgl ZdlZ � �gZ � ��� � ]jZ^ � �GZijZ\e_gb_ �\jZs_gby �ijb\h^gh]h �\ZeZbaf_gblky�

Jbk����� <udexqZl_eb�gZklhevghc�ibeu

Iheh`_gb_³a\_a^Z´
Iheh`_gb_�³Ghev´

Iheh`_gb_³lj_m]hevgbd´
Lj_oihabpbhgguc�\udexqZl_ev
<udexqZl_ev�k_lb

<jZsZxsb_ky�dhglZdlu�i_j_dexqZ_fuo�nZa
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�� Ih^]hlh\dZ�d jZ[hl_Ihke_�lh]h��dZd�<u�\gbfZl_evgh �hagZdhfbebkv �kgZklhysbf�jmdh\h^kl\hf��hagZdhfbebkv�k maeZfbb hl^_evgufb �we_f_glZfb �gZklhevghc �ibeu��__ijZ\bevghc �mklZgh\db �b ih^dexq_gby ��fh`ghgZqbgZlv�j_adm�Ij_^hkl_j_`_gb_��\hafh`gh�gZg_k_gb_hiZ kghc� ljZ\fu� \jZsZxsbfkyZefZaguf�^bkdhf�Ijb�g_hklhjh`ghf�h[jZs_gbb�beb�g_ijZ\bevghcjZ[hl_�\jZsZxsbcky�ZefZaguc �^bkd�fh`_lgZg_klb�hiZkgu_�ljZ\fu��Qlh[u�mf_gvrblv\_jhylghklv�ljZ\fbjh\Zgby��jZ[hlZcl_�lhevdhk aZdj_ie_gguf�aZsblguf�dh`mohf�^bkdZ�<gbfZgb_��JZaj_r_gZ�jZ[hlZ�lhevdh�\j_`bf_�fhdjhc�j_adb�k bkihevah\Zgb_fijhfu\hqghc�\h^u�GZklhevgZy�ibeZ�fh`_l �jZ[hlZlv�lhevdh�\j_`bf_�fhdjhc�j_adb��qlh�iha\hey_l�m\_ebqblvkjhd �kem`[u �ZefZagh]h �^bkdZ �b mf_gvrblvihiZ^Zgb_�iueb�b ]jyab�\ hj]Zgbaf�q_eh\_dZ��<gbfZgb_� � Ijb � jZ[hl_� \ k_]^Zbkihevamcl_�kj_^kl\Z�ebqghc�aZsblu�<h � \j _fy � j _ a db � h[Za Zl_e v gu � k e _^mxsb_aZsblgu_�kj_^kl\Z�GZmrgbdb �899��������
AZsblgu_�hqdb
JZ[hqb_�i_jqZldb�beb�jmdZ\bpu

Hi_jZlhj �^he`_g �klhylv �k ebp_\hc �i_j_^g_cklhjhgu�gZklhevghc�ibeu�G_�hklZ\eycl_ �\dexq_gghc �gZklhevgmx �ibem �^Z`_�_keb�<u�ihdb^Z_l_�__�gZ�dhjhldbc�kjhd�Ijb �ihdb^Zgbb �jZ[hq_]h �f_klZ �<u �^he`guij_^hl\jZlblv �\hafh`ghklv�g_ij_^gZf_j_ggh]h\dexq_gby � �^ey �q_ ]h �gZ`fbl_ �gZ �djurdm\udexqZl_e y � ^h � _ _ aZ dju lb y � b \ugv l_rl_ik_evgmx�\bedm�ba�we_dljhjha_ldb�
��� J_aZgb_� ³f_lh^hf� nbdkbjh\Zgghcj_`ms_c�]heh\db́Ijb �j_ad_�³f_lh^hf �nbdkbjh\Zgghc �j_`ms_c]heh\db´�fZl_jbZe�gZ^\b]Z_lky�gZ�\jZsZxsbckyZefZaguc �^bkd � aZnbdkbjh\Zgghc �\ h^ghf

iheh`_gbb�j_`ms_c�]heh\db��Ijb�wlhf�^Z\e_gb_\hagbdZ_l �\ gZijZ\e_gbb ��ijhlb\hiheh`ghfgZijZ\e_gbx�ih^Zqb��Kf��Jbk�������
��� J_adZ�³fZylgbdh\uf�f_lh^hf´

>ey�[he__�e_]dhc�j_adb�fZl_jbZeh\ �gZ�[hevrhc]em[bg_�j_dhf_g^m_lky �³f_lh^ �fZylgbdZ´��l�_�j_aZgb_�k g_aZnbdkbjh\Zgghc j_`ms_c�]heh\dhc��FZl_jbZe��aZ]hlh\dZ��i_j_^\b]Z_lky�gZ�jhebdh\hfklhe_ �e_\hc �jmdhc �ih^ �g_aZnbdkbjh\Zgghcj_`ms_c � ]heh\dhc �\i_j_^ � �gZaZ^ � �J_`msZy]heh\dZ �g_ �nbdkbjm_lky �aZ`bfguf �juqZ]hf �H^gh\j_f_ggh �k ih^Zq_c �aZ]hlh\db �j_`msZy]heh\dZ �ijZ\hc�jmdhc�hl`bfZ_lky�\gba��Kf��Jbk�����

Jbk���� Jhebdh\uc�klhe�i_j_f_sZ_lky�ih^�nbdkbjh\Zgghc�j_`ms_c�]heh\dhc´

Jbk���� ÄF_lh^�fZylgbdZ³
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Wlhl � f_lh^ � j _ adb � f_gvr_ � gZ ]j m`Z_ lwe_dljh^\b]Zl_ev �b ij_^hojZgy_l�ZefZaguc�^bkdhl�ih\j_`^_gbc�b ijb�wlhf�]ZjZglbjm_l �\ukhdmxijhba\h^bl_evghklv ��Ijb�j_ad_�³f_lh^hf�fZylgbdZ´�^Z\e_gb_�gZ�^bkdijhb a\ h^b lk y � ^bnn_j _gpbjh \Z ggh �Ihlj_gbjmcl_ kv �\ ih^[hj_ � jZ\ghf_jgh]h^Z\e_gby�gZ�fZl_jbZe�
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�� L_ogbq_kdh_�h[kem`b\Zgb_�b moh^Ijb�ijh\_^_gbb�jZ[hl�ih�l_ogbq_kdhfm�h[kem`b\Zgbxb moh^m�g_h[oh^bfh�kh[ex^Zlv�´Hkgh\gu_�mdZaZgby�ih[_ahiZkghklb´ � �kf � � � � � ��^Zgghc�bgkljmdpbb�ihwdkiemZlZpbb�<gbfZgb_�Hldexqbl_�k_l_\hc�rl_d_j�I_j_ �̂h[kem`b\Zgb_f�hldexqbl_�gZklhevgmxibem�hl�k_lb�gZijy`_gby�\ugm\�rl_d_j�bajha_ldb�<gbfZgb_��G_�bkihevamcl_�Z]j_kkb\gu_�qbklysb_kj_^kl\Z�AZij_sZ_lky�bkihevah\Zgb_�qbklysbo�kj_^kl\�ih^^Z\e_gb_f��Z lZd`_�`b^dhklyfb��l_fi_jZlmjZdhlhjuo�ij_\urZ_l �� �&�<gbfZgb_�G_^himklbfZ�qbkldZ�k bkihevah\Zgb_fmklZgh\hd�ih �̂^Z\e_gb_f�< we_dljbq_kdb_�qZklb�b ^_lZeb�gZklhevghc�ibeu�lZdb_��dZd�we_dljhfhlhj��\udexqZl_eb��rl_d_jgu_kh _^b g_ g b y�b l �i � � �b a � k h h[jZ`_gbc�l_o gb d b[_ahiZkghklb�b nmgdpbhgbjh\Zgby�g_^himklbfhihiZ^Zgb_�\eZ]b��iZjZ��qbklysbo�kj_^kl\��Ihwlhfmijb�qbkld_�g_evay�bkihevah\Zlv�ex[u_�mklZgh\db�jZ[hlZxsb_�ih^�^Z\e_gb_f��
��� MdZaZgby d kmohc�qbkld_�� Iuev� b aZ]jZag_gby� m^Zebl_� ke_]dZ� m\eZ`g_gghcfZl_jb_c��� Ijb� qbkld_� bkihevamcl_�fZl_jbx�� g_�hklZ\eyxsmx\hehdhg�� Klhcdb_�aZ]jZag_gby�m^Zebl_�s_ldhc�
��� MdZaZgby�d \eZ`ghc�hqbkld_� I_j_^�\eZ`ghc�qbkldhc�aZsblbl_�\k_�we_dljbq_kdb_^_lZeb�b we_f_glu�gZklhevghc�ibeu�hl�\hafh`gh]hihi Z ^Z gb y � \ e Z ]b � � a Z dju\ � b a � k i hfhsvxihebwlbe_gh\h]h�beb�^jm]h]h�\h^hg_ijhgbpZ_fh]hdh`moZ�� =jyav�b hklZldb�fZl_jbZeZ�m^Zebl_� ³fy]dhc´�kljm_c\h^u�ijb�g_h[oh^bfhklb�bkihevamy�s_ldm�� Ihke_� \eZ`ghc� qbkldb� i_j_^� ih\lhjguf� imkdhfijh\_jvl_�gZklhevgmx�ibem�\ k_lb�k mklZgh\e_ggufi_j_dexqZl_e_f�aZsblu�hl �lhdZ �ml_qdb� �?kebi_j_dexqZl_ev�kjZ[Zlu\Z_l��ibem�fh`gh�\dexqZlvlhevdh�ihke_�ijh\_jdb�\ ki_pbZebabjh\ZgghcfZkl_jkdhc�

��� J_]meyjgh�ijh\h^bfu_�jZ[hlu�ih�hqbkld_�b l_ogbq_kdhfm�moh^mGZklhevgmx�ibem�g_h[oh^bfh�qbklblv�ihke_�dZ`^h]hijbf_g _g by � b i_ j _^ � d Z`^uf � l _og bq _ k dbfh[kem`b\Zgb_f�dZd�mdZaZgh�gb`_�� Keblv�\h^m�ba�\h^yghc�\Zggu�� M^Zebl_�hkZ^db�b ]jyav�ba�\h^yghc�\Zggu�� Qbklhc�\h^hc�ijhfulv�\h^yghc�gZkhk�^ey�ba[_`Zgby[ehdbjh\db�dhe_kZ�gZkhkZ�]jyavx��Kf���������� I_j_ �̂^ebl_evguf�ijhklh_f� \k_�^\b`msb_ky�qZklbijhqbklblv�b kfZaZlv�� Ijb� \_jhylghklb� aZf_jaZgby�\h^u�keblv�iheghklvx\kx�`b^dhklv�ba�kbkl_fu�hoeZ`^_gby��\h^ygh]hgZkhkZ�b reZg]h\��
��� QbkldZ�\h^ygh]h�gZkhkZIhke_ �^ebl_evgh ]h�ijh klhy �fh`_l�ijhb ahclbhl\_j^_\Zgb_�]jyab�\ \h^yghf�gZkhk_�b ke_^h\Zl_evgh�[ehdbjh\dZ�dhe_kZ�gZkhkZ��Wlh�ijb\h^bl�d jZajmr_gbxwe_dljhijb\h^Z�gZkhkZ��

>ey�qbkldb�\h^ygh]h�gZkhkZ�^_ckl\mcl_�\ ke_^mxs_cihke_^h\Zl_evghklb��� Hl\bglbl_�djurdm�gZkhkZ��kf��Jbk��������� Ba\e_dbl_�gZkhk�ba�\h^yghc�\Zggu��� Kgbfbl_�k_ldm�gZkhkZ��� Hl\_jgbl_� \bglu� dj_ie_gby� djurdb� gZkhkZ�<gbfZgb_�� g_� ih\j_^bl_� ijb� wlhfmiehlgbl_evgmx�ijhdeZ^dm�hl\_jldhc���� Kgbfbl_�b ijhqbklbl_�djurdm�gZkhkZ��� Hqbklbl_�dhe_kh�gZkhkZ�hl�hleh`_gbc�b ]jyab��� Ijh\_jvl_�gZ�e_]dhklv�\jZs_gby�dhe_kh�gZkhkZ��� Kh[_jbl_� \h^yghc� gZkhk� b ijh\_jvl_� _]hnmgdpbhgbjh\Zgb_�

Jbk���� <h^yghc�gZkhkDjurdZ�gZkhkZ <h^yghc�gZkhk
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�� Ihbkd�b mkljZg_gb_�g_bkijZ\ghkl_c��� G_bkijZ\ghklb�gZklhevghc�ibeu
G_bkijZ\ghklv <hafh`gZy�ijbqbgZ MkljZg_gb_GZklhevgZy �ibeZ�ijb�\dexq_gbb �g_�jZ[hlZ_l G_ijZ\bevgh �ih^dexq_g �k_l_\hc�dZ[_ev Ijh\_jblv �ih^dexq_gb_ �d we_dljhk_lbK_l_\hc�dZ[_ev�g_bkijZ\_g Ijh\_jblv �k_l_\hc�dZ[_evG_bkijZ\_g �\udexqZl_ev <ua\Zlv�we_dljbdZ �^ey�ijh\_jdb �\udexqZl_eyG_bkijZ\ghklv �\ w_e_dljbq_kdbo �kh_^bg_gbyo �gZklhevghc �ibeu Ijh\_jblv �\k_�we_dljbq_kdb_ �kh_^bg_gby �we_dljbdm �b ijb�g_h[oh^bfhklb �aZf_gblvG_bkijZ\_g �ijb\h^ghc �we_dljh^\b]Zl_ev AZf_gblv �ijb\h^ghc �we_dljh^\b]Zl_ev
>\b]Zl_ev �hldexqZ_lky Kebrdhf �\ukhdh_ �^Z\e_gb_ �j_adb Mf_gvrblv �^Z\e_gb_ �j_adbG_ijZ\bevgu_ �\u[hj�lbiZ�ZefZagh]h �^bkdZ Ih^h[jZlv �khhl\_lkl\mxsbc �h[jZ[Zlu\Z_fhfm �fZl_jbZem �lbi�ZefZagh]h �^bkdZG_bkijZ\ghklv �we_dljhh[hjm^h\Zgby �gZklhevghc �ibeu <ua\Zlv�we_dljbdZ �^ey�ijh\_jdb �we_dljhh[hjm^h\Zgby>\b]Zl_ev �g_�jZa\b\Z_l �^hklZlhqgmx �fhsghklv Kebrdhf �^ebgguc �kh_^bgbl_evguc �dZ[_ev Bkihevah\Zlv �kh_^bgbl_evguc �dZ[_ev�f_gvr_c�^ebguDZ[_evguc �[ZjZ[Zg �kfhlZg JZafhlZlv �dZ[_evguc �[ZjZ[Zg>_n_dl �ijb\h^gh]h �we_dljh^\b]Zl_ey <ua\Zlv�we_dljbdZ �^ey�j_fhglZ �we_dljh^\b]Zl_ey ��ijb�g_h[oh^bfhklb �aZf_gblvG_^hklZlhqgZy �ih^ZqZ �hoeZ`^Zxs_c �`b^dhklb �gZ�ZefZaguc �^bkd <h^yghc �gZkhk�aZkZku\Z_l �\ha^mo Ijh\_jblv �mjh\_gv �\h^u�\ \Zgg_Ijb�g_h[oh^bfhklb �^heblv�\h^m�\\h^ygmx �\ZggmAZkhj_gZ �k_ldZ�\h^ygh]h �gZkhkZ Ijhqbklblv �k_ldm�\h^ygh]h �gZkhkZAZ]jyag_gh �dhe_kh�\h^ygh]h�gZkhkZ <kdjulv �b ijhqbklblv �dhe_kh �\h^ygh]h �gZkhkZ<h^yghc �gZkhk�g_bkijZ\_g AZf_gblv �\h^yghc �gZkhk
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��� G_bkijZ\ghklb�gZklhevghc�ibeu�ijb�j_ad_
G_bkijZ\ghklv <hafh`gZy�ijbqbgZ MkljZg_gb_:efZaguc �^bkd�[helZ_lky Iehoh�aZdj_ie_g �ZefZaguc �^bkd :efZaguc �^bkd�aZdj_iblv:efZaguc �^bkd�bf__l�[hdh\h_ �[b_gb_ �beb�[b_gb_�ih�\_jlbdZeb Ihehlgh �ZefZagh]h �^bkdZ�ih\j_`^_gh Hljbolh\Zlv �ZefZaguc �^bkdI_j_iZylv �ZefZagu_ �k_]f_glu �gZ�gh\h_�ihehlghBkihevah\Zlv �gh\uc�ZefZaguc �^bkdKbevgh �aZ]jyag_g �neZg_p�^bkdZ Hqbklblv �neZg_p�^bkdZ�hl�]jyab>_n_dlguc �neZg_p�^bkdZ AZf_gblv �neZg_p�^bkdZ:efZagu_�k_]f_glu �hl^_eyxlky >bkd�i_j_]j_eky Ih�gh\hfm �gZiZylv �k_]f_gluHilbfbabjh\Zlv �ih^Zqm �\h^uKebrdhf �[hevrhc �baghk�ZefZaguo �k_]f_glh\ G_ijZ\bevguc �\u[hj�lbiZ�ZefZagh]h �^bkdZ Bkihevah\Zlv �ijZ\bevgh �ih^h[jZgguc �lbi�ZefZagh]h �^bkdZIjb\h^ghc �\Ze�we_dljh^\b]Zl_ey �bf__l�[b_gb_ AZf_gblv �w_edljh^\b]Zl_ev �ijb\h^Z

I_j_]j_\ �ZefZagh]h �^bkdZ Hilbfbabjh\Zlv �ih^Zqm �hoeZ`^Zxs_c �\h^u:efZaguc �^bkd�g_�j_`_l :efZaguc �^bkd�g_�khhl\_lkl\m_l �h[jZ[Zlu\Z_fhfm �fZl_jbZem Ih^h[jZlv �ijZ\bevguc �lbi�ZefZagh]h �^bkdZ:efZaguc �^bkd�g_�khhl\_lk\m_l �ijhba\h^bl_evghklb �gZklhevghc �ibeu Ih^h[jZlv �ijZ\bevguc �lbi�ZefZagh]h �^bkdZG_�aZlhq_g�ZefZaguc �^bkd AZlhqblv �ZefZaguc �^bkdOh^�j_adb�g_�hilbfZe_g G_ijZ\bevgh �jZkij_^_e_gu �\gmlj_gggb_ �gZijy`_gby �gZ�ihelg_ �ZefZagh]h �^bkdZ
<_jgmlv �ZefZaguc �^bkd�ba]hlh\bl_ex

I_j_]jm`_g �ZefZaguc �^bkd Bkihevah\Zlv �ijZ\bevguc �lbi�ZefZagh]h �^bkdZAZlmibebkv �k_]f_glu �^bkdZ AZlhqblv �ZefZaguc �^bkdBaghk �ijhkZ^hqgh]h �hl\_jklby �^bkdZ :efZaguc �^bkd�ijh\_jgmeky �gZ�ijb\h^ghf �\Zem JZklhqblv �ihkZ^hqgh_ �hl\_jklb_ �b\klZ\blv �dhfi_gkbjmxs__ �dhevphIjh\_jblv �neZg_p�^bkdZ�b ijb�g_h[oh^bfhklb �aZf_gblv:efZaguc �^bkd�bf__l�p\_lZ�ih[_`Zehklb I_j_]j_\ �ZefZagh]h �^bkdZ Hilbfbabjh\Zlv �ih^Zqm �\h^uIh\ur_ggh_ �[hdh\h_ �lj_gb_ �^bkdZ Mf_gvrblv �ih^ZqmLj_sbgu �\ ihehlg_ �^bkdZ :efZaguc �^bkd�kebrdhf �³`_kldbc´ Bkihevah\Zlv �[he__�³fy]dbc´�^bkdWdp_gljbqguc �baghk�gZ�ZefZaghf �k_]f_gl_ Baghk �neZgpZ�^bkdZ AZf_gblv �neZg_p�^bkdZExnl�ih^rbigbdh\ AZf_gblv �ijb\h^ghc �^\Z]Zl_ev
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Mkeh\by�]ZjZglbb�� Ij_l_gabb�ij_^ty\eyxlky�\ ibkvf_gghf�\b^_\ l_q_gb_� ��� ^g_c�ihke_�ihemq_gby� lh\ZjZ�\ibkvf_gghf� \b^_�� ?keb� wlhl� kjhd� bkl_d� bebfZrbgZ��ih�dhlhjhc�ij_^ty\ey_lky�ij_l_gaby�\\h^blky�\ wdkiemZlZpbx ��lh�lh\Zj�kqblZ_lkyijbgyluf�� Kdjulu_� ^_n_dlu� aZy\eyxlky� \ibkvf_gghf� \b^_� g_f_^e_ggh� ihke_� boh[gZjm`_gby�� h^gZdh� g_� iha^g__� �� f_kyp_\ihke_�ihemq_gby�fZrbgu��� Fu� ]ZjZglbjm_f� jZ[hlhkihkh[ghklvihklZ\e_ggh]h� gZfb� lh\ZjZ� gZ� i_jbh^� ��r_klv�� f_kyp_\�� Kjhd� gZqbgZ_lky � kh� ^gy�� \dhlhjuc� fZrbgZ� ihklmibeZ � ihdmiZl_ex �G_aZ\bkbfh� hl� wlh]h� gZr_� h[yaZl_evkl\hihklZ\db�kqblZ_lky�\uiheg_gguf��dZd�lhevdhfZrbgZ� \uc^_l� k gZr_]h� aZ\h^Z� beb� khkdeZ^Z��� Ijb� hijZ\^Zgghc� ij_l_gabb� fu� fh`_l� ihk\h_fm�mkfhlj_gbx�hlj_fhglbjh\Zlv �fZrbgmbeb� ijhba\_klb� __� aZf_gm� ihke_� \ha\jZlZfZrbgu�� AZf_g_ggu_� ^_lZeb� beb� fZrbgui_j_oh^yl�\ gZrm�kh[kl\_gghklv���� Ij_l_gabb�ij_^ty\eyxlky�\ ibkvf_gghf�\b^_k mdZaZgb_f�ghf_jZ�fZrbgu��ghf_jZ�b ^Zlukq_lZ�beb�gZdeZ^ghc��� J_fhgl� ijhba\h^blky� lhevdh� gZ� aZ\h^_�ba]hlh\bl_e_��< oh^_�j_fhglZ�m aZdZaqbdZ�hgg_k_l� \hagbdZxsb_� ijb� wlhf^hihegbl_evgu_� jZkoh^u� fhglZ`gbdh\� b\hafh`guo�ih^kh[guo�jZ[hqbo��=ZjZglbcgu_jZ[hlu� \ fZkl_jkdbo� lj_lvbo� ebp� lj_[mxlij_^\Zjbl_evgh]h� jZaj_r_gby� aZ\h^Z�ihklZ\sbdZ�� =ZjZglby� ih]ZrZ_lky�� _keb� kZfihdmiZl_ev� beb� lj_lvb� ebpZ� ijhgbdZxl\gmljv�ij_^f_lZ�ihdmidb��� ?keb�ihdmiZl_ev�beb�lj_lvb�ebpZ�kh]eZkh\Zebk gZfb� aZf_gm� maeh\� beb� ^_lZe_c�� lh\hafh`gh_� ijbagZgb_� kemqZy� gZklmie_gby]ZjZglbb� fh`_l� bf_lv� f_klh� lhevdh� ihke_\ha\jZlZ� ^_lZe_c��ih� dhlhjuf� ij_^ty\ey_lkyij_l_gaby��� Ij_l_gabb� gZ� baf_g_gb_� gZ� baf_g_gb_�mf_gvr_gb_� beb� \haf_s_gb_� ms_j[ZbkdexqZxlky�� \ lhf� qbke_�� \ qZklghklb�ij_l_gabb� gZ� \haf_s_gb_� ms_j[Z� ba�aZg_ihkj_^kl\_ggh]h � beb� hihkj_^h\Zggh]hijbf_g_gby�� Z lZd`_� bfms_kl\_gguo� eb[hdhk\_gguo�m[uldh\���� Ij_l_gabb� bkdexqZxlky�� _keb� ihklZ\e_ggZyfZrbgZ� ebrv� g_agZqbl_evgh� hldehgy_lky� hl

aZ^Zgguo� k\hckl\�� Z ]h^ghklv� fZrbgukgb`Z_lky� ebrv� \ g_agZqbl_evghc� f_j_�=ZjZglby� g_� jZkijhkljZgy_lky � gZ� ^_n_dlu�\hagbdrb_�ih�ke_^mxsbf�ijbqbgZf�Z��g_ijZ\bevgZy�mklZgh\dZ�[��g_ijZ\bevgh_�mijZ\e_gb_�beb�ij_\ur_gb_gZ]jmadb�\��ihklhyggh_�ij_\ur_gb_�gZ]jmadb��dhlhjh_ijb\_eh� d ^_n_dlZf� \ h[fhld_� ydhjy� bihe_\hc�dZlmrdb�we_dljh^\b]Zl_e_c�]�� \g_rgb_� \ha^_ckl\by�� gZijbf_j�� ^_n_dluijb� ljZgkihjlbjh\d_ � beb� ^_n_dlu� \j_amevlZl_� ih]h^guo� b ijhqbo� ijbjh^guo\ha^_ckl\bc�^�� bkihevah\Zgb_� ^hihegbl_evguo� ^_lZe_c� bijbgZ^e_`ghkl_c�� g_� kh\f_klbfuo� k gZr_cfZrbghc��� < kemqZ_� ihy\e_gby� ij_l_gabb� d ZefZaghfmbgkljmf_glm� _]h� g_h[oh^bfh� g_f_^e_gghba\e_qv�ba�fZrbgu��>ey� kh[ex^_gby�<Zrbobgl_j_kh\� b \hafh`ghklb� ijh\_^_gbyd\Zebnbpbjh\Zgghc � ijh\_jdb� lj_[m_lky\ukhlZ� k_]f_glh\� g_� f_g__ ����� Ijbg_kh[ex^_gbb� <u� mljZqb\Z_l_� \hafh`gu_ij_l_gabb�ih�aZiZkguf�qZklyf����� Ijb� \uiheg_gbb� gZfb� ]ZjZglbcguoij_l_gabc�]ZjZglbcguc�kjhd�g_�ijh^e_\Z_lkyb gh\uc� ]ZjZglbcguc� kjhd� ^ey� fZrbgu� g_gZqbgZ_lky�� =ZjZglbcguc� kjhd� gZmklZgh\e_ggu_ �aZiZkgu_�qZklb�aZdZgqb\Z_lkyg_� jZg__� b g_� iha`_� ]ZjZglbcgh]h� kjhdZfZrbgu���� Djhf_�lh]h��^_ckl\mxl�gZrb�ihegu_�mkeh\byijh^Z`b�b ihklZ\hd����� F_klhf� bkiheg_gby� b bkdexqbl_evguff_klhf� km^hijhba\h^kl\Z� ^ey� h[_bo� klhjhgy\ey_lky�]�P_ee_��=_jfZgby��


